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= CMBX 06-1 AJ Spread: 264 bp ====CMBX 06-2 AJ Spread: 298 bp CMBX 07-1 AJ Spread: 411 bp CMBX 07-2 AJ Spread: 479 bp === CMBX 08-1 AJ Spread: 395 bp
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Spread (bp)

CMBX 'AA' Spreads
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=—=CMBX 06-1 AA Spread: 339 bp ====CMBX 06-2 AA Spread: 463 bp CMBX 07-1 AA Spread: 798 bp CMBX 07-2 AA Spread: 962 bp ====CMBX 08-1 AA Spread: 780 bp
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Spread (bp)

CMBX 'A' Spreads
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e CMBX 06-1 A Spread: 573 bp ====CMBX 06-2 A Spread: 812 bp CMBX 07-1 A Spread: 1419 bp

CMBX 07-2 A Spread: 1763 bp ====CMBX 08-1 A Spread: 1404 bp
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Spread (bp)

CMBX 'BBB' Spreads
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e CMBX 06-1 BBB Spread: 1379 bp === CMBX 06-2 BBB Spread: 2341 bp CMBX 07-1 BBB Spread: 3443 bp CMBX 07-2 BBB Spread: 3405 bp === CMBX 08-1 BBB Spread: 3297 bp

4/19/2011 5:36 AM



Spread (bp)
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CMBX 'BBB-' Spreads
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= CMBX 06-1 BBB- Spread: 2444 bp ====CMBX 06-2 BBB- Spread: 3199 bp

CMBX 07-1 BBB- Spread: 4229 bp

CMBX 07-2 BBB- Spread: 4120 bp ====CMBX 08-1 BBB- Spread: 4037 bp
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Spread (bp)

NA XOver On-the-run Spreads
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=====NA XOver On-the-run 5yr Spread: 160 bp
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Spread (bp)
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=====|G HVol On-the-run 5yr Spread: 89 bp
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Spread (bp)
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o= | CDX10 5yr Spread: 133 bp =====LCDX12 5yr Spread: 175 bp =====LCDX13 5yr Spread: 212 bp
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Spread (bp)

Euro ITRAXX On-the-run Spreads
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=====Euro ITRAXX On-the-run 5yr Spread: 102 bp Euro ITRAXX On-the-run 10yr Spread: 129 bp
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Spread (bp)
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=====Euro ITRAXX On-the-run 5yr XOver Spread: 382 bp

Euro ITRAXX On-the-run 10yr XOver Spread: 432 bp
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Spread (bp)
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=====Euro ITRAXX On-the-run 5yr HVol Spread: 141 bp
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Spread (bp)

ABX 2006-1 Pts Upfront
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=== ABX 2006-1 AAA Pts Upfront: 9 pts
=== ABX 2006-1 BBB- Pts Upfront: 93 pts

=== ABX 2006-1 AA Pts Upfront: 47 pts
=== ABX 2006-1 Pen. AAA Pts Upfront: 16 pts

ABX 2006-1 A Pts Upfront: 74 pts

ABX 2006-1 BBB Pts Upfront: 93 pts
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Spread (bp)
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== ABX 2006-2 AAA Pts Upfront: 43 pts === ABX 2006-2 AA Pts Upfront: 81 pts ABX 2006-2 A Pts Upfront: 93 pts ABX 2006-2 BBB Pts Upfront: 92 pts

=== ABX 2006-2 BBB- Pts Upfront: 93 pts === ABX 2006-2 Pen. AAA Pts Upfront: 22 pts

4/19/2011 5:36 AM



Spread (bp)

ABX 2007-1 Pts Upfront

90

S
S & F FFEFF LSS E

o o o Q) o N
oS A oS 0 0 oS oS 0 oS A 0 oS oS oS A 0 oS oS 0 oS A oS oS 0 0 A
I I O I N O R M N N M M A N I M AP A MR N A

== ABX 2007-1 AAA Pts Upfront: 57 pts === ABX 2007-1 AA Pts Upfront: 93 pts ABX 2007-1 A Pts Upfront: 95 pts ABX 2007-1 BBB Pts Upfront: 95 pts
=== ABX 2007-1 BBB- Pts Upfront: 96 pts === ABX 2007-1 Pen. AAA Pts Upfront: 46 pts
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Spread (bp)

ABX 2007-2 Pts Upfront
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== ABX 2007-2 AAA Pts Upfront: 59 pts === ABX 2007-2 AA Pts Upfront: 93 pts ABX 2007-2 A Pts Upfront: 94 pts ABX 2007-2 BBB Pts Upfront: 95 pts
=== ABX 2007-2 BBB- Pts Upfront: 96 pts === ABX 2007-2 Pen. AAA Pts Upfront: 54 pts
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Individual (bp)

Credit Curve
IG On-the-run 5y vs 10y Spreads
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------ IG On-the-run 5yr Spread: 96 bp - - - - - -1G On-the-run 10yr Spread: 127 bp IG On-the-run 5yr vs 10yr: 31.5 bp
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Individual (bp)

HY On-the-run 5y vs 10y Spreads
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HY On-the-run 5yr Spread: 452 bp - - - - - - HY On-the-run 10yr Spread: 553 bp

HY On-the-run 5yr vs 10yr: 100.9 bp
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Individual (bp)

IG6 5y vs 10y Spreads
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Spread

IG 5yr 3-7% vs 10yr 3-7%
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IG On-the-run: 5yr 3-7% vs 10yr 3-7%: 320 bp

IG On-the-run 10yr 3-7% Spread: 723 bp

4/19/2011 5:40 AM



Spread

IG 7yr 3-7% Spread

2000

1500 -

1000 -

0

» O O o o o L $ &P &P PP P P SOS SDAD DO S D

O o© o,\ \° o o o o o o q\° o,\Q o,\Q q\° o,\Q o)\ N o o o o o o o N N q\“f q\'\’ q\'\’ q\“f q\“f q\“f q\'\’ o
6\\'\« Qq\'\« '\,\'\ 3 '\,\N 00)\'& Q(o\'\« /\\'\« Qq\'\« \:\,\N \'\/ \'» \'» ,\\ \’\r \'\/ 3 N\'\, 00)\'\/ Q(o\'\, /\\'\, Qq\'\« '\,'\’\N 3 '\,\N 00)\'& Q{o\'\« ,\\'» Qq\'\« \:\,\N \'\/ \'» \'» ,\\ \'\/ \'\/ \'» \’\r

== |G On-the-run 7yr 3-7% Spread: 534 bp
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