
Torsen’s DB Charts Revisited 

 

 

Yes, balance sheets may be ‘better’ but I’m looking for an acceleration of loan growth to make up for the 

deficit reduction.  I don’t see it here. 

 

 



 

Loans create deposits, and, again, I don’t see any sign of credit expansion here.   

 

 



 

This shows lending increasing modestly, with no sign of growth rates moving up to fill the Federal 

‘spending gap’ created by deficit reduction.  

 

 



 

This isn’t going anywhere of consequence either. 

 



 

More of same.   

 



Down

 

Down nicely, showing ‘repair’ but not showing any signs of rising to the occasion to ‘replace’ federal 

deficit reduction policies. 

 



 

Growth rate here going the wrong way recently as well 

 



 

No signs of support for replacing government spending cuts here either. 

 



 

The hangover from this might be a lower propensity to borrow to spend even as balance sheets mend? 

 

 

 

 

 



 

A glimmer of a pickup but even that might be temporary as consumers struggle with tax hikes and 

spending cuts. 

 

 

 

 

  


