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German IFO Survey

EU Economic Confidence & Business Confidence
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Jobless Rate vs Job-to-Applicant Ratio

Weekly Economic Chart Book: JAPAN
Labor Market

Employment Growth

Valance Co. Inc.

oney 1ueoljddy-o1-qor
N < o o © N~ © v ¥ ~¢1-g9d
— - — o o o o o o
| | | —T | | ZT-1e\ T1-9ed
\
V ,/ TT-29( . TT-100
\
A \ 11-dos T1-bnv
\
/. TT-ung - TT-ung
A TT-ren - - TT-idy
™ 0172°d ~ TT-98d
\ -da g =
/ O0T-0asS : QUU - 0T-92@
\ oT-unt | =
\, < =) _ 0T-1°0
\ OT-leN | 2 o
/ m h | OH|@:<
Y | 60920 | | %
-un
.._ 60-d0S ' w . oT-unt
/ eo-ung T / 0T-Jdv
\ \\\\\ 60-1eN m ..m B OT-ged
petg g Q
gl 80-09@ | 8 = ' 60-92Q
>
80-das o 60190
g8o-unr WP  60-bny
®O|.=m_>_ E / 60-unc
-09
£0->5d // 60-1dy
/0-das
N\ ' 60-9°4
,0-ung v
/ 80-28Q
-1e
£0 W o Lo o Lo o O o L0 o Lo o
o L0 o (o} Lo Lo <t <t o™ ™ (qV} (QV — —l
1o 15 S
(%) arey ssajqor ELER
(%) AJA (g | ¢T-IBIN
~—— -
S S // | TT-980
© 1 /v | HH-Q@W
ZT-1eiN _—
\ - TT-unr
11-98@ \\
IT-dos 4\\  TT-1eiN
TT-ung - 01-93d
TT-TeiN i  0T-das
0T-%8@ ‘ | 0T-un(
0T-des : . | OT-TeN
oT-ung -
_ o | . 60-990
OT-1eiN c ;
-0do
60020 | - - 60708
= — -
6o-des = & - 607Nt
60-ung m S . 60-1eiN
2 LL
60-1eiN m = | 80-98Q
80-0ed | | m | g0-des
80-das | go-un(
80-une
- 80-1el\
80-1ei\
-09
/0-98@ - £0-99d
/0-des | J0-des
,0-ung . /0-unf
| L0-Te|\ | ,0-1e|\
S b 5 B 5 & & b 2 388333888388 3
N 4 4 o S o o < o S & 8 8 & AW © © @ 3 @
Y

(%) IN/IN 1O "BAY "AOIN "IN € BulnON YIN9) Spuesnoy] ual ul pakojdw3 [eilol

Consumer Confidence: Hhold Employment

92



5/4/2012

Weekly Economic Chart Book: JAPAN

Valance Co. Inc.

Business

Bankruptcies

Adjusted Bank Lending

VAYA!
"\ /\n,

J

ZT-1eN
1T-980
T1-das
TT-ung
TT-Iei
0T-22d
0T-dos
oT-ung
OT-1ei
60-29Q
60-dos
60-unc
60-1eN
80-29Q

g80-das

80-une
80-1e|N
,0-98Q
L0-das
L0-unp

LO-1Te\

-20

o o o
1__ i

-30

(%) AJA

20
30
40

\

\

/

/

N

ZT-TeiN
1T-080@
TT-das
TT-ung
TT-Tei
0T-92d
0T-das
oT-ung
0T-Te
60-92d
60-das
60-ung
60-1e\
80-22d
80-das
8o-ung
80-1e\
/0-98(
L0-das
,o-ung
L0-TeiN

(96) AIA

Eco Watchers Survey

| ZT-reiN
T1-92d
TT-d8s
TT-ung
TT-len
0T-92@
0T-das
_oT-ung
_OT-reiN
 60-920
 60-das
~ 60-unp
~ 60-1elN
- 80-92@
_ 80-das
~ 80-unp
_ 80-1elN
- 10-93@
~ 10-das

L0-ung

55

(%) AJA

20

o o oOwmowmo
- N o W AN ®

[

~

'd

Capital Spending

(%) A/A

15

11-92d
TT-bny
TT-1dy
0T-%2d
0T-bny
0T-1dy

= e e FUTURE OUTLOOK

CURRENT OUTLOOK

60-22Q
60-bny
60-1dy
80-23(
80-bny
80-1dvy
/0-98(
L0-bBny
L0-1dy

e e = CAPEX Incl. Software

CAPEX

90-9=d

93



5/4/2012

Business

(j]oaA87) stainioeinuen
o o (@) o o (@) o

Weekly Economic Chart Book: JAPAN

BSI Business Conditions Index

ARIEE
TT-190
TT-ung
[AREE
0T-190
oT-ung
0T-0od
60-190
60-ung
60-0°
80-190
80-unc
80-024
L0190
L0-ung
£0-9°
90-190
90-ung
90-0o4
G0-190
go-ung

Valance Co. Inc.

[
© o o o 9o o 9o o
1 o9 9 F v 9

(I9na7) salnsnpul ||V

95

Manufacturers

Emmm BS| Business Conditions Index All Industries




5/4/2012

Machine Tool Orders

ZT-TeN
1T-980
T1-das
TT-unp
TT-Tle
0T-22d
0T-das
oT-ung
OT-Tei
60-22Q
60-das
60-ung
60-1e |\
80-22Q
80-das
80-unc
80-Te|\
,0-93@
,0-dss
L0-unp

L0-Te\

300
250
200
150
100
-50
-100

Business

(9%) AJA 1O "BAY "AOIN "UIN €

20
-40

Weekly Economic Chart Book: JAPAN

Machine Orders

Valance Co. Inc.

(%) /N 1O "BAY "AOIN "UIN €

-150

ZT-094
TT-AON
TT-bny

[\

[\
N/
\ / \/

Vehicle Production

(%) A/A 30 "BAY "AON "YIN €

ZT-en
TT-AON
TT-InC
TT-Jen
OT-AON
oT-Ine
0T-1en
60-\ON
60-InC
60-JeN
80-\ON
80-Ine
80-1eN
/0-NON
L0-Ing
L0-reiN

[

TT-ReN
T1-094
OT-AON
0T-bny
oT-AeiN
0T-g94
60-AON
60-bny
60-AeN
60-0°4
80-AON
80-bny
80-Ae\
80-094
L0-NON

3 Mth. Mov. Avg. of Y/Y

Small Business Confidence

@ 3 Mth. Mov. Avg. of M/IM

g

10-Bny
10-Ren
/0-0°94

VAV

ZT-1dy
ZT-uer
TT-190
TT-INC

TT-1dv
TT-uer
0T-190
0T-INC

0T-idy
oT-uer
60-100
60-INC

60-1dy
60-uer
80-100
80-InC

80-1dv
80-uer
/07190
L0-InC

L0-1dy

55
50
45
40
35
30
25

20

94



5/4/2012
Housing

Weekly Economic Chart Book: JAPAN

Valance Co. Inc.

-Je
\s ¢T-1e|N
A TT-99Q
V TT-das
A TT-ung
W TT-1reN
0T-%9d
0tT-das
oT-unc
< OT-1en
)
S - 60-29d
| -
O / 60-das
c
o 60-ung
phar
O 60-1e
- 7
2 e 80-200
c -
o A g0-das
O 80-ung
\
A 80-1e
T~ 10-98Q
v /0-das
,0-ung
/V
- L0-TeN
o o o o o o o o o
® & J 8 9 ¥ o
(%) A/A JO “BAY "AON "UIN €
J - ZT-1en N ZT-1eN
J 1T-29Q V TT-9ad
pd 1T-dos A\ 11-dos
v TT-ung TT-UnC
M\ TT-lew TT-rew
0T-28d 0T-22d
>
0tT-das ~ 0T-das
(7)) -un -un
i ﬂ oT-ung oT-ung
mba OT-Jen / OT-Jen
V -09 <2 -9
& M 60-93d = ~ 60-08Q
S ] © _
= — 60-das 60-das
(- JI &
I= ~. 60-ung o \ 60-ung
m > 60-1e|\ — 60-Ie|\
- ~ n ~
o — 80-99( o — 80-99Q
> | go-des 80-das
@) \
WJ 80-unf g0-ung
‘
o
— 80-JeN A/ 80-1eiN
/0-93d . /0-98@
— ] Vv J
| )0-das - L0-09S
N —
JJ £0-ung ‘\ /0-ung
L0-Tel L0-TeN

o o o o o o o o O O o o

-40
-50

o o o
~ N @

-30
-40
.50

o
4

(%) A/A 40 "BAY "AON "UYIA € (%) A/A 40 "BAY "AON "UYIA €

96



5/4/2012

Weekly Economic Chart Book: JAPAN

Valance Co. Inc.

Trade

(%) A/A

50

+ 40
+ -40

Imports

o Lo o Lo o Lo}
= A

(%) IN/IN 4O "BAY "AOIN "IN €

(%) A/A

60
~ 40
20
0
~ 20
- -40
-60

I\

Exports

o onu o unu o unu o
= S 5§ Q

(%) IN/IN 4O "BAY "AOIN "UIA €

FARCER
TT-AON
TT-bny
TT-AeiN
TT-0°4
0T-AON
0T-bny
oT-AeiN
0T-do4
60-AON
60-6ny
60-AeN
60-0°4
80-\ON
80-bny
80-AeiN
80-024
L0-NON
L0-bny
L0-AeN
/0-024

o
h

ARCEE
TT-AON
TT-6bny
TT-ReiN
TT-094
OT-AON
0T-bny
oT-AeiN
0T-0o4
60-AON
60-bny
60-AeN
60-094
80-A\ON
80-6bny
80-AeiN
80-094
L0-NON
L0-bny
L0-Re\
,0-024

YIY

3 Mth. Mov. Avg. of M/M

YIY

= 3 Mth. Mov. Avg. of M/M

Adjusted Merchandise Trade Balance

Current Account Balance

12 Month Rolling Total

ZT-TeiN
1T-080
TT-das
TT-ung
TT-Tei
0T-28@

0T-das
0T-unc
0T-reN
60-28Q
60-das
60-unp
60-1eN
80-298Q
80-das
80-unp

80-1elN
£0-98Q
L0-das
L0-ung

L0-1e|\

1500

1000 -

500 000000l
-500
-1000

suolf|ig Ul %

AREE
TT-190

1T-unt
11-g°d
0T-1°0
otT-unt
0T-d=d
60-190
60-unt

60-0°4

80-190
go-ung
80-0o4
/010
L0-ung
. /0-9°

30

SUOI|[11} Ul %

97



5/4/2012

Weekly Economic Chart Book: JAPAN

Valance Co. Inc.

Price

Tokyo Core CPI

Tokyo CPI

(%) AJA
Lo
N

Y

< M N 4 O +d4 N ™ < 0
S © © © o 9 9 3% 9 9

(%) /W

(%) A/A
O O O 1 o ¥ e w o un o
N 4 4 o o @ o §4 g ®

|~

/v

© ¢ o o o ¥ © o
S © o©o © 9 ¢ ¢ 9

(%) /W

ZT-idy
ZT-uer
TT-100
TT-InC

TT-1dvy
TT-uer
0T-190
oT-InC

0T-idy
oT-uer
60-100
60-INC

60-1dv
60-uer
80-100
80-InC

80-1dvy
g0-uer
/07100
L0-InC

L0-1dy

¢T-Idy
Z1-uer
TT-100
TT-InC

TT-1dv
TT-uer
0T-190
oT-InC

0T-idvy
oT-uer
60-100
60-INC

60-1dvy
60-uer
80-100
80-InC

80-1dvy
80-uer
L0-190
Lo-InC

/0-1dy

Y

= M/M

= M/M — [

National Core CPI

National CPI

(%) AJA

3.0

Q
N
|
I

<
i
|
,

(%) AJA

+ -2.0

|

0.8

0.6

(%) /W

-0.2

-0.4

-0.6

ZT-eN
TT-AON
TT-Ine
TT-Jen
OT-AON
oT-Ine
0T-ren
60-\ON
60-INC
60-JeN
80-\ON
80-INC
80-JeN
L0-NON
L0-Ine

L0-1e|\

cl-1eN
TT-AON
TT-InC
TT-1eN
OT-AON
oT-InC
OT-1eN
60-\ON
60-InC
60-1eiN
80-AON
80-InC
80-1e\
L0O-A\ON
L0O-INC

L0O-1eiN

— [

m M/M

= M/M — [\

98



5/4/2012

Weekly Economic Chart Book: JAPAN

Valance Co. Inc.

Price

Domestic CGPI

Export Prices

10

(%) AJA

-10
+ -15

-20

1Y
/

\ J

S

[

M N «—«H O

(%) W/IN 40 "BAY "AON "UIN €

ZT-1eiN
11-92d
TT-dos
TT-ung
TT-Tei
0T-%8@
0T-dos
oT-un(
0T-Tei
60-92d
60-das
60-ung
60-1e\
80-22d
80-das
80-ung
80-1e\
/0-93Q
/0-das
,0-ung
L0-TeN

(%) A/IA
o 2468m_
— 0O O < N O I T S |
-
)
(!
/
//
\V
~
\\
N O 1 O 1 O 1 O 1 O W
ZZLLO.O.n_V.,l_m,l_m?_m?_m
(%) /N

ZT-TeN
1T-980
TT-das
TT-unp
TT-Iei
0T-%8Q@
0T-das
0T-ung
0T-Iei
60-99d
60-das
60-unc
60-1eN
80-23@
80-das
80-ung
80-1e\
/0-98@
,0-das
Lo-unp
L0-TeN

[\

3 Mth. Mov. Avg. of M/IM

[\

m M/M

Import Prices

Nationwide Land Prices

(90) AN — o 1__ ?__ oﬂu
(%) AIA
(%) AJA
o (@) o o
I & & 88 o 5 § & §F
__
|| /
R S
.‘\l
A%
o Lo (@) Lo o O
— | n -

(%) N/ 3O "BAY "AON "UIN €

ZT-reN
1T-98d
T1-dos
TT-ung
TT-lei
0T-98d
0T-das
otT-ung
0T-leiN
60-99Q
60-das
60-ung
60-1eN
80-99Q
80-das
go-ung
80-1eN
£0-99d
L0-das
,o-ung
LO-Te

11-99d
T1-dos
TT-ung
TT-lei
0T-98d
0T-das
oT-ung
OT-leiN
60-99d
60-das
60-ung
60-TeN
80-92
80-das
go-unp
80-1eN
£0-98d
L0-d8s
Lo-ung
LO-Te
90-92d

YIY

. 3 Mth. Mov. Avg. of M/IM

99



5/4/2012

Weekly Economic Chart Book: JAPAN

Valance Co. Inc.

Price

Corporate Service Prices

Tokyo Land Prices

\.

\ /

N — © n o N
(%) A/A 10 "BAY "AOIN "UIN €
\
y
\
\
\
\
¢
N\
© o o o o o o o 9
0 O < (qV] o (V] A__. R_u on_u

(%) AJA

ZT-TeiN
TT-98d
T1-das
TT-ung
TT-Iei
0T-%8@
0T-das
0T-ung
0T-Tei
60-92d
60-das
60-ung
60-1eN
80-23@
80-das
80-ung
80-1e|\
/0-93Q
L0-das
,0-ung
LO-TeN

1T-98d
TT-dos
TT-unp
TT-Tei
0T-%8@
0T-das
oT-un(
0T-TeiN
60-92d
60-das
60-ung
60-1eN
80-23@
80-das
80-ung
80-1e\
,0-93@d
L0-das
,o-ung
L0-TeiN
90-%8Q@

100



Weekly Economic Chart Book: Japan 5/4/2012
Market

Valance Co. Inc.

Japanese Yen (Trade-Wtd.)

NIKKEI INDEX

110

120

130
140

150

160
170

180

190
200

19000

17000

15000

13000

11000

9000

7000

¢T-1dy
FARCEE!
TT-AON
T1-dos
TT-ung
TT-1ei
TT-uer
0T-100
0T-bny
0T-unr
OT-reN
0T-uer
60-AON
60-bny
60-ung
60-1dv
60-uer
80-\ON
80-das
80-InC

80-1dvy

ZT-1dy
ZT-uer
TT-100
TT-InC

TT-1dvy
TT-uer
0T-190
0T-INC

0T-idy
0T-uer
60-100
60-InC

60-1dy
60-uer
80-100
80-INC

80-1dv
80-uer
/07100
L0-InC

L0-1dy

Japanese Short Term Interest Rates
3 Mths

Japanese Long Term Interest Rates
10 yr

\

IRARCEE
_ TT-AON
TT-bny
- TT-Ren
TT-994
 0T-AON
_ 0T-bny
0T-Reiy
0T-ged
 60-"ON
_ 60-bny
_ 60-AeN
 60-0°4
_ 80-A\ON
_ 80-bny
- 80-AeN
~ 80-094
~ L0-NON
~ L0-bny

_ L0-Ae\

L0-0=d

1.2

1.0
0.8

0.6

0.4

0.2

0.0

RARCEE
- TT-AON
- TT-bny
- TT-Re
RARCEE
- OT-AON
- 0T-bny
- 0T-Aen
- 0T-0ed
- 60-"ON
- 60-bny
- 60-Aei
- 60-9°4
- 80-"ON
- 80-bny
- 80-Ae
- 80-9e4
- L0-MON

- 10-Bny

L0-Ae\

2.5

0.5

0.0

101



Weekly Economic Chart Book: Japan 5/4/2012
Market

Valance Co. Inc.

Japan Inflation-Linked 10Yr Rate

Japan Stock Sector Performance

_ 60-"e
_ 60-uer
~ 80-NON
 80-das
- 80-InrC

 80-Aey
~ 80-"en
~ 80-uer
 L0-\ON
~ /0-das
- Lo-Ine

- L0-Re
10-TeiN
_Jo-uer
 90-NON
 90-das
90-InC

 90-Ae\
 90-"e
~ 90-uer
' GO-A\ON
 Go-das
 go-Inc

G0-AeiN

4.0

3.5

3.0

2.5

2.0

1.5
1.0

0.5

— -

I~

100

90

80

70

60

50

40

30

20

0.0

¢T-1elN
¢l-0god
ctl-uer

T1-22@
TT-AON
TT-100
TT-dos
TT-bny
TT-InC

TT-unC
TT-Re
TT-1dv
TT-TeiN
TT-0°4
TT-uer
0T-%8@
OT-AON
0T-190
oT-des | |
0T-bny

Electronics

Retalil annnnnes \arket Index

« Banking

oT-InC
oT-ung
0T-Ae
0T-idv

102



5/4/2012

Weekly Economic Chart Book: U.K.
Output

Valance Co. Inc.

Industrial Production Growth

Real GDP Growth (Market Prices)

FARCEE!
TT-AON
TT-bny
TT-fei
T1-9e4
OT-AON
0T-bny
ot-Aen
0T-9e4
60-"ON
60-bny
60-AeiN
60-0o4
80-"ON
80-bny
80-AeiN
80-0o4
L0-NON
L0-bny
L0-ReiN
10-034

(%) W/

(%) ATA

15

1.0

0.5

0.0
-1.0

-0.5
-1.5
-2.0
-2.5

(%) oo

-3.0

ZT-TelN
T1-980
TT-dos
TT-ung
TT-en
0T-92d
01-das
ot-ung
OT-'en
60-28Q
60-das
60-unp
60-1ei
80-28Q
80-das
80-unp
80-JeN
10-%8@
10-das
Lo-ung
L0-Te\

— 0 —_—

— JE——

Private Manufacturing Business Investment

Manufacturing Production Growth

(%) AIA

-40

17-98Q
T1-dos
TT-Ung
TT-1en
01-98Q
0T-das
oT-ung
oT-'en
60-28Q
60-das
60-ung
60-1eN
80-08Q
80-das
80-ung
80-1e
£0-98Q
10-das
L0-ung
10-Ten
90-%8Q

N [ce) < o <t [e¢] N
— ' ' —
'

(%) /o

16
-16
-20

(%) AIA

FARCEE
TT-AON
T1-6ny
TT-ReN
TT-9o4
OT-AON
0T-fny
oT-Aey
0T-0o4
60-A\ON
60-Bny
60-AeN
60-094
80-A\ON
80-Bny
80-AelN
80-0o4
L0-AON
L0-6ny
10-ReN
10-984

(%) /N

— i —_—

102

= 0

101



(%) AIA

® © ¥ & o N ¥ @ ¢
N

, 11-99Q

5/4/2012

TT-dos
TT-ung
TT-en
01-28Q
01-dos
ot-ung

0T-fei
60-00Q
60-dos
60-ung
60-1eiN
80-00Q
80-das
80-ung

Disposable Income Growth

80-1eiN
£0-%2Q
L0-das
Lo-ung

L0-TeiN
90-%2d

-6

Consumer

(%) AJA

o o
%) —

+ 5.0
+ -1.0

+ -3.0
-5.0

¢l-1eiN

TT-AON

Weekly Economic Chart Book: U.K.

TT-InC
TT-leiN
OT-AON

0T-InC

OT-1eiN
< 60-A\ON

60-InC

60-1eN

80-A\ON

Retail Sales Ex Fuel

80-InC

80-1eiN
L0-NON

L0-InC

L0-1eiN

5.0
3.0
2.0 4
1.0

4.0
1.0 -
20 -

-3.0
-4.0
-5.0

Valance Co. Inc.
0.0

(%) /N

= 0o

JE—Y

Savings Ratio

VNS

9.0

&
~

Q 10
© <

(%) @18y

0
15

0.0

11-98Q
T1-dos
TT-UnC
TT-1eN
01-98Q
0T-dos
otT-ung
0T-1eN
60-92Q
60-das
60-unt
60-1eN
80-92Q
80-das
80-unt
80-1eN
£0-98Q
L0-das
L0-ung
L0-reN
90-98Q

102



5/4/2012

NA N

Y

/

Nationwide Consumer Confidence
A

WA

100
90
80
70
60
50

xapuj

Consumer

40
30

Weekly Economic Chart Book: U.K.

A

GfK Consumer Confidence

[V N\

ZT-1en
11-080
17-dos
TT-Ung
TT-Tei
01-22@
o1-des
oT-ung
OT-ten
60-080
60-das
60-ung
60-Tel
80-98d
80-das
80-ung

80-1eiN

C¢T-1eiN

T1-99a

T1-dos

TT-unt

TT-"einN

0T-22a

ot-dss

oT-unt

OT-enN

60-93d

60-dos

60-unc

60-1elN

Valance Co. Inc.

-10
-15
-20
-25
-30

xapu|

-35

-40

.

A

PMI Services

/

PMI Manufacturing

e

N

65
60
55
50
45
40
35
30

ZT-len
11-02@
TT-das
TT-Ung
TT-rei
01-%8@
01-dos
oT-ung
0T-rei
60-02a
60-0das
60-ung
60-1eiN
80-98d
80-das
80-ung
80-1ei

zT-rein
11-02@
T1-d9s
TT-ung
TT-/ei
0T-98@
01-dos
otT-ung
0T-/ei
60-920
60-0das
60-ung
60-1eiN
80-98d
80-das
80-ung
80-1ei

103



5/4/2012

Z1-0o4
TT-NON
TT-6ny
TT-Ae
T1-0o4
OT-NON
0T-6ny
o
= ot-Aen
o 0T-e4
frary)
S 60-AON
£ -6
3 60-6ny
= 60-Aen
o ~
3 ~ 60-094
o
o yd 80-AON
> \ 80-Bny
(o]
. = 80-Aey
X 80-02
= J0-"ON
Y L0-Bny
o
o 10-Aey
o \
- £0-094
] m o 1y o w 9 1w o v
h o < n n © © M~ M~ o o
.hnluv m (%) arey
m .|
o
c
o ZT-ren
O
w 1199 S—
e TT-dos
% 1T-98Q
TT-Ung -da
o 11-dos
= TT-1eN V TT-UNC
01-290 A\ TT-reN
P 0T-92@
o1-des M
oT-ung g \. 01-doS
c oT-ung
- 0T-1eN =
= . & | OT-Jen
3 pev. AV 60-92d
60-dos
(&) £ I/ 60-dos
c 60-unc '© \ -un
= S o~ 60-ung
€ e 60-1e ~—— 60-Te|
= »
o \ 80-930 % N 80-93d
-~ g0-das ) I 80-dss
S S -ung
S go-ung - _ 80
c - 80-1ei
= 80-1eIN < 10-034
o 10-98@
O L0-das
w 10-dss J0-ung
= Lo-ung L0-re
© L0-1eN B§R°RIIB838¢% 8
> © v o ®w 9o ;W 9o
N N o (42} < < [Te} [Te}

(%) 1€y spuesnoy

104



5/4/2012

Weekly Economic Chart Book: U.K.

Valance Co. Inc.

Labor

Public Earnings Growth

Private Earnings Growth

5.0

4.5

4.0
3.5 4
3.0
2.5 4

(%)

2.0

15 -

8.0

6.0

-2.0

-4.0

oT-ung
0T-Te
60-92@
60-das
60-ung
60-1ei
80-22@
80-das
8o-ung
80-1ei
£0-98@
L0-das
Lo-unp
L0-TeiN
90-28@
90-das
90-ung
90-1ei

S0-99d

oT-unp
0T-Te
60-29d
60-dos
60-unp
60-1en
80-28@
80-dos
8o-ung
80-1ei
£0-98@
L0-das
Lo-unp
L0-TeiN
90-98@
90-das
90-ung
90-1ei

S0-99d

— JE——

= e —_—

Average Earnings Growth (incl. bonus)

Average Earnings Growth (ex bonus)

~N O i < M N H O

(%)

oT-ung
0T-1en
60-02Q
60-das
60-ung
60-1eN
80-02Q
80-das
8o-ung
80-1eN
10-98Q
L0-das
L0-ung
L0-ren
90-02Q
90-das
90-ung
90-1eN
G0-92Q

—_—

= 3oy

otT-ung
0T-1eN
60-99Q
60-das
60-unt
60-1eN
80-99Q
80-dos
80-ung
80-1eN
£0-98@
L0-das
L0-ung
L0-1eN
90-98Q
90-dos

90-unf

90-'eiN

G0-93d

5.0

4.5

4.0

3.5

3.0

X 25 |

)

2.0

15 4

1.0

0.5
0.0

—_—

3oy

105



(%) AJA (%) AIA

5/4/2012

15

11-98Q
ZT-1en T1-dos
T 11-98Q TT-Ung
) 11-dog TT-Iei
0T-93@
> TT-UnC
m 0T-des
5 TT-reiN % oT-ung
ﬁ 0T-%2@ m 0T-rew
2 0t1-dos - w.v 60-98Q
o -un 5 " 60-des
o oT-ung _ ]
-un
@ 0T-Few ) L 6o-unt
o ok} i (] 60-1EN
T 60-09d — W 80-990
m 60-das £ 80-das
S 60-unf = 80-ung
c o
R o 60-1eN m 80-1e|N
e = -29
. M 80-08d 10-98Q
= L0-das
.. g0-das
X . Lo-unp
m 80-unc J0-1eN
o 80-1eiN 90-98Q
+~ 0 ™
c @
= m (%) W/W (%) /W
Ona
O o
€5
(@)
T :
o (%) AJA (%) AIA
L
n
y —
iz o s S 9 g FARCEE|
e — n o V ' ' '
(] a , ” ZT-dvy TT-AON
W ZT-uer 11-Bny
— 11100 .
an TT-InC - TI-Aen
— TT-1dy (] IARCEE
> TT-uer W 0T-AON
c 0T-0 7] o
mlw otT-Ine @ oT-bnv
(0] 0T-1dy D_..Iu oT-Ae
2 ot-ver ¢ o 01-ge4
o 60-100 _ %
-\NO
@ 60-InC | ; unu. 607N
. -6
w 60-1dy _ o 60-6ny
I 60-er - 60-Ke
. (72] 80-190 Q
o o " a 60-094
2 @ 80-Inr
- I 80-1dy 80-AON
Q 80-uer !
@) 80-6ny
° L0190 20-Ke
Q L0-Ine
@® L0-1dy 80-0°4
© <
>

(%) W/ (%) Wi

106



5/4/2012

Weekly Economic Chart Book: U.K.
RICS House Prices

Valance Co. Inc.

\ TT-AON TT-AON
TT-6ny :-”2
TT-Aen TT-ReN
PARCEE T1-94
> 0T-AON 0T-AON
Mv 0t-bny 0T-bny
-K
% C oT-AeN o 0T-AeiN
= Avvv 0T-ge4 M 0T-ged
w. \\ 60-AON u..nv A/ mo-woz
n -
w 60-Bny S / 60 >:<
P < SHE o
3 / - - 60-034
= 60-094 "
2 /l Q 80-AON
3 — 80-AON =
= IS 80-6ny » \ 80-6ny
N A 80-Ae
% ~ 80-AeiN o \
% 7~ 80-ed 2 yd 80-ge-
AV L0-MON pd JO-AON
_ 10-Bny H 10-Bny
10-fein \ L0-fen
> /0-094 AJ ,0-0°4
90-AON 90-\ON
o 0 o 0 o [Te} o wn o
n n n n [Te) [Te) n n n wn < < ™ ™ N N - —
@ © ¥ o A B I (o)
xapuj °
s9911d papoday S~ TT-AON
coood MV T1-Bny
% m m m oY @ ® A A\\ HH-\AM_\/_
-N\O e —
; TT-AON A‘/ o
b 11-6ny e -
m TT-AeiN I 0T-AON
8 - = 0T-Bny
Q 11-984 <
8 /. OT-AON | ! m ~— 0T-kew
@ \vA ot-bny L Al I 0T-99d
n ~ \v o —
2 5 m 0T-Aen (1} ( 60-AON
= —
.m. 2 0T-9e4 = = 60-Bny
c s /S 60-NON w rlv 60-AEN
o @ \UA/ 60-6nv = -
22 ~ ) —~. 60
< ( ~ 60-Aen -
) 1 c
) NS N o 80-NON
Q -
S35 Z NEESRE IS
® 2 Jf 80-AON S S 80-bny
® f S N—
22 /fl 80-bny .W. ~ 80-feiN
a = -ke - i -
B > _ 80-Aei | " 80-9°4
e \ 80-ga4 o J0-AON
s L0-NON 2 0By
A \\ 10-Bny
n i k 10-Re
o — L0-Ke .
74 M M L0-0 NV £0-4ed
/€ | 90noN 90-AON
BSR°8988 g 8 8 9 © w9y g

-100

suononiysu| ssa] aosuejeg Aiinbug xapu|

107



5/4/2012
AA

'WasinVild

\ 4

A\

M

"\

RICS Stocks of Property

/

Y

95
90
85
80
70
65
60
55

RICS House Prices

Weekly Economic Chart Book: U.K.
/A
\VT

/

RICS Expected Prices

Valance Co. Inc.

40
20
-20
-40
-60
-80
-100

TT-AON
TT-Bny
TT-AeiN
TT-0o4
OT-AON
0T-Bny
oT-Aey
0T-do4
60-AON
60-Bny
60-Aey
60-d24
80-AON
80-Bny
80-Aey
80-d24
L0-NON
10-Bny
10-feiN
10-924
90-AON

TT-AON
TT-Bny
TT-Aey
TT-0o4
OT-AON
oT-Bny
otT-Aey
0T-ged
60-AON
60-Bny
60-Aey
60-0e4
80-AON
80-Bny
80-Aey
80-0e4
L0-AON
L0-Bny
10-feiN
10-994
90-AON

108



5/4/2012

Weekly Economic Chart Book: U.K.

Valance Co. Inc.

Current Account

17-08@
T7-dos
TT-ung
TT-/e
0T-98@
0T-dos
ot-unp
OT-1e
60-980
60-das
60-ung
60-1eiN
80-28@
80-das
80-unp
80-1eiN
£0-28@
L0-das
Lo-unp

| | | |
i ; ; ; ;
o N <t © o9} o N <
! i i T H o
_

JunodIYy Juaind 3

©
A

Balance of Payments

AN

/

Trade Balance (Trailing 12 months)

o v o umuw o
8§ & ® & 3§

((suonng) 3

o
w

FARCEE]
TT-AON
11-bny
TT-Ae
TT-094
OT-AON
0T-bny
oT-Ae
0T-go4
60-AON
60-bny
60-AeiN
60-02d
80-AON
80-bny
80-AeiN
80-0ed
LO-NON
L0-bny
L0-kei
L0-094

Import Growth

12M sum

Export Growth

(%) AIA

¢T1-094
TT-O
TT-unt
T1-994
0T-1°0
oT-unt
0T-994
60-1°0

60-unc
60-0994
80-1°0
80-unt
80-0°4
L0190
L0-ung

L0-994

(%) /N

¢T1-09d

TT-10

TT-unc

TT-034

0T-1°0

ot-unt

0T-9°4
60-1°0
60-unc
60-034
80100
80-unt
80-024
L0-1P0

L0-unt

1,0-934

— —_—r

— i —_—r

109



5/4/2012

Expenditures

0.12

Fiscal

Weekly Economic Chart Book: U.K.

Public Net Borrowing (Trailing Twelve Months)

Valance Co. Inc.

~— ZT-Ten
TN 11080
TT-dos
AM
m 1T-UNC
—— -le
— TT-Te
Vel 0T-22a
0T-des
oT-ung
0T-en
lr 60-99d
v 60-dos
A 60-ung
60-TelN
80-92Q
\v g0-des
m 80-unr
V 80-1e|N
A 10-93@
10-des
Lo-ung
—
7 L0-1ep
o ® © < [aN] o
— o o o o o
o o o o o o
(suolig) 3
/ TT-AON L 1190
-
1 TT-Ine
TT-Bny V
_— TT-1dv
TT-AeIN < TT-uer
W 0T-120
TT-9o4 S oT-InC
// 0T-1dy
0T-AON
oT-uer
0T-bny 60-1°0
» 60-InC
)
0T-ReN s 60-1dy
c
) 60-uer
0T-0o4 w 8010
(14 A
— 80-InC
60-AON
S~ 80-1dy
60-Bny V 80-uer
\ M 10190
-Ke II
60-"en e ——— R L0-InC
10-1dy
60-0o4 0
L0-uer
80-AON 90-190
o o o o o o o © < N S @Q © < N QS N
< o ¢ o N < © — — — — o o o o o o
' ' ' i i i i '

(suorg) 3 (suonng) 3

110



5/4/2012

Weekly Economic Chart Book: U.K.
Prices

Valance Co. Inc.

(%) AIA

Core CPI

¢T-1eN

11-098Q
T1-dos
TT-Ung
TT-en
01-98@
0T-das
ot-ung
0T-'en
60-98Q
60-das
60-unc
60-1en
80-08Q
80-das
80-ung
80-1en
10-98Q
L0-das
L0-ung
L0-1en

O ® © ¥ N O N T O ®

(%) /W

(%) AIA

CPI

1.2
1.0
0.8
0.4
0.2
0.0
-0.2
-0.4
-0.6
-0.8

(%)

/N

-1.0

ZT-1eN
11-098Q
TT-dos
TT-ung

TT-1eN

01-%8Q
0T-dos
ot-ung

oT-en

60-98Q
60-das
60-ung

60-1elN
80-08Q
80-das
80-ung

80-1elN
10-98Q
10-das
L0-ung
L0-TeN

JE——

— —_—

RPI minus Mortgage Payments

RPI

+5
4

A

15

1.0

w
o

ZT-1en
17-28Q
T1-dos
TT-UnC
TT-1en
01-98Q
oT-dos
ot-ung
0T-'en
60-28Q
60-das
60-ung
60-1en
80-28Q
80-das
80-unr
80-1en
10-98Q
10-das
L0-ung
L0-1en

0.0
5

(%) W/

(%) AJA

-1.0

ZT-1en
T1-98Q
T1-dos
TT-UnC
TT-1en
01-98Q
oT-dos
ot-ung
OT-'en
60-98Q
60-das
60-ung
60-en
80-08Q
80-das
80-unr
80-1en
10-98Q
10-das
L0-ung
10-Ten

— —_—r

111



5/4/2012
Prices

Weekly Economic Chart Book: U.K.

Valance Co. Inc.

Producer Prices Output Growth

o 1 o u
N+

0.0

-0.5
-1.0

(%) /N

rAR L
11-98Q
TT-dos
TT-UnC
TT-en
01-28Q
0T-dos
oT-ung
0T-'en
60-092Q
60-das
60-ung
60-1eN
80-08Q
80-das
80-ung
80-1en
10-98Q
10-das
L0-ung
10-Ten

— i —_—y

GDP Deflator Growth

(%) AIA

2.0

-1.0

(%) oo

11-98Q
T1-dos
TT-UnC

TT-1en

01-98Q
0T-das
oT-unc

0T-ren

60-92Q
60-das
60-ung

60-1eN
80-92Q
80-das
80-ung

80-1eN
10-98@
L0-das
L0-ung
L0-1eN
90-98Q

— 0 —_—

112



5/4/2012

BBA Mortgage Approvals

Weekly Economic Chart Book: U.K.
Loan Data

BBA Mortgage Lending

Valance Co. Inc.

TT-AON
11-6ny
TT-Aei
TT-god
0T-AON
ot-bny
ot-Aen
0T-g94
60-/\ON
60-6ny
60-Aei
60-024
80-A\ON
80-bny
80-AeN
80-094
L0-NON
L0-bny
10-fe
10-024
90-AON
o o o o o o o
o o o o o o o
o o o o o o o
o o o o o o o
06} N~ © Te} <t ™ N
(%) AIA
o o o o =
o 0 o 0 o © o
© < ™ — o ' <
ZT-en ZT-reiN
11-92Q TT-98@
11-dos T1-dos
w TT-ung TT-ung
. TT-eiN
TT-1eiN o
ﬁ|\|\i 01-080 .m 0T-%8d
0t-des c o1-des
L oT-ung ..m ot-ung
— m OT-FeN | = .m 0T-1eN
{“ 60-99Q _ w 60-92Q
~\ so-dos | o 60-dos
-un
60-unt _ C 60 ¢
LlF = 60-1eiN
60-1eiN
H w 80-9a@
80-%98d [
: § (&) 80-des
80-08S
M go-ung
80-unt o Q0-TeW
| 80-1ei 10-080
-l ,0-98d No-amm
Lo-des 20-ung
Lo-ung L0-TeiN
LO-"eN o o o o o o o
< — [o0) [Te} N o [{e} ™ o
N N — — —
(%) /N

(%) /N

113

——"



5/4/2012
Loan Data

Weekly Economic Chart Book: U.K.

Valance Co. Inc.

BoE Net Lending to Individuals

14000

12000

10000

8000

6000

d499 UIN

4000

2000

-2000

¢T-1eiN

T1-0

TT-Ae

0T-93d

otT-Int

0T-g94

60-das

60-1dy

80-"\ON

80-unr

80-uer

L0-Bny

L0-1eN

9010

BoE Mortgage Approvals

150

-+ 100

o
Te]
|
T

(%) AJA

140

120

100

80
60

1oAe

40

-50

20

-100

PRSI
11-98Q
TT-dos
TT-unp
TT-eIN
0T-98a
0T-dos
oT-unp
0T-eIN
60-990
60-dos
60-unp
60-1BIN
80-990
80-das
80-unp
80-JeIN
10-98a
10-das
L0-unp
L0-re

— evel (Thousands)

114



5/4/2012

BOE Overnight Rate

Market Data

Weekly Economic Chart Book: U.K.

Sterling Trade Weighted Index

86

Valance Co. Inc.

ZT-Rey
FARCEE|
TT-AON
TT-Bny
TT-Ae
17-0o4
0T-AON
ot-bny
ot-Ae
0T-ge4
60-"ON
60-Bny
60-Aen
— | 60-00d
80-AON
80-Bny
80-Ae
80-0e4
L0-NON
L0-Bny
L0-ReiN
< [s2] N — o
(%) @1y
T1-98@
~— ZT-ReiN 11-unt
FARIEY TI-EN
0T-98@
Z1-uer g
0T-des
TT-AON .ﬂ
B oT-ung
TT-dos < 0T-ren
— 1T-InC .M 60-08Q
TT-Aei 60-dos
lln’
TT-ren 60-ung
TT-uer = 60-1eIN
e = 80-%8@
L 0T-AON H -
80-des
01-das [75) ﬁ
H go-ung
- ot-Inc R 0-TeW
ﬂ 0T-Re 10-980
g J0-des
oT-uer Lo-unp
60-\ON LO-TBN
- == 90-98Q
— 60-das
— 90-des
-— 90-ung
| ] 60-RelN 90-reN
< o o 0 © ' '
[ee] [o0] © M~ N~ o o o o o o o o o
o o o o o o o o o
o [Te) o Yo o Te) o Yo o
~ [T} © wn wn < < ™ ™

xapuj
xapuj

115



5/4/2012

Weekly Economic Chart Book: U.K.

Valance Co. Inc.

Interest Rates

3M Libor

(%) @10y

T1-98Q
TT-dos
TT-UnC
TT-1eN
01-28Q
0T-dos
oT-ung
oT-en
60-98Q
60-das
60-ung
60-1elN
80-08Q
80-das
80-ung
80-1eN
10-98Q
10-das
L0-ung
L0-TeN
90-98Q
90-das
90-unr
90-1eN
50-098Q

UK 10Y Rate

6.5

6.0

5.5

n 9o 1
< < [32]
(%) @10y

3.0

2.5

2.0

11-08Q
TT-dos
TT-unp
TT-en
01-22@
01-des
oT-ung
OT-'en
60-22Q
60-das
60-ung
60-TeN
80-08@
80-das
80-unp
80-1ei
10-92@
L0-das
Lo-ung
L0-TeN
90-22@
90-das
90-unp
90-'e
50-%8Q

116



5/4/2012

Weekly Economic Chart Book: U.K.

Valance Co. Inc.

Leading Indicators

Coincident Indicator Growth

Leading Indicator Growth

2.0

(%) AJA

0.5

12.0

n,v.

o
(%) W/
(%) AIA

o ©°
c ®
, |
: :

+ -6.0

< N 0 g
S99 99

+ -9.0

-0.6

-12.0

-1.5

-2.0

-2.5

-3.0

Z1-094
TT-AON
T1-bny
TT-Ae
17-094
OT-AON
0T-bny
oT-Aei
0T-9°4
60-A\ON
60-bny
60-fe
60-094
80-AON
80-bny
80-fei
80-094
L0-NON
L0-bny
L0-kei
10-094

FARCEE!
TT-AON
1T-bny
TT-Aei
1T-0od
0T-AON
0T-bny
oT-Aei
01-9e4
60-AON
60-bny
60-Aei
60-02d
80-AON
80-bny
80-AeiN
80-0od
L0-MON
L0-bny
L0-ReiN
L0-0ed

—_——

— i —_—

117



5/4/2012

—Y Y

3 Mth. Mov. Avg.

Weekly Economic Chart Book: Canada
Output

Valance Co. Inc.

(%) AIA (%) A/A
o o o
I 8 & 8 o + @ ¥
ZT-TeiN ” ” ” ” ” ZT-094
11-08@ T1-7ON
TT-des TT-bnv
TT-ung TT-Aei
()]
N TT-1eiN n_J TT-0°4
© ) < O 0T-AON
O 0T-08Q S nw
o 01-das _ > 0T-bny
w oT-unc < m 0T-AeI
kS, OT-IeN > 0T-go4
m — mv 60-A\ON
0 60-98Q =
IS 60-des m 60-0nv
ru -fe
ﬁ 60-UnC .Wa 60-"e|N\
60-094
= 60-1eIN =
c 80-N\ON
— 80-99d = 20-6n
-Bny
80-das Nf S0-AeIN
80-Ht 80-094
80-1BIN © N O N <t © ® O N <
3 ] 1 ] 1 AI__ 1__ AI__
(96) IN/IN 3O "BAY "AOIN YN €
(%) IN/N
(%) AIA
(%) A/A
ZT-094 Z1-094
TT-AON TT-AON
1T-bny TT-Ony
m TT-Rew N TT-Ae
-Jo
S T1-0°4 m 11-09d
st OT-AON
as OT-AON -
O > o 0T-bny
w 0T-bny S = p
O y _ N OT-"eN
= OT-"=N o 0T-0o
Q S =
| 0T-g=4 W W 60-\ON
% 60-A\ON - w 60-Bny
2 6 Y= 60-AeN
O 60-dbNny S
c -
80-\ON
ad 60-0o4
80-bny
80-A\ON
80-AeN
80-bnv 80-Go4
80-Ae

(%) IN/W

(%) /N 3O "BAY "AOIN "YIN €

— Y

mmm 3mnth. Mov. average

120



5/4/2012

Weekly Economic Chart Book: Canada

Valance Co. Inc.

Output

Labor Productivity

11-%98Q
TT-dos
TT-ung
TT-1eiN
07-298Q
0T-dos
0T-un
0T-reN
60-28Q
60-das
60-ung
60-1eN
80-2990d
80-das
80-unr
80-1BN
/0-98Q
L0-das

L0-unft

1.5

1.0

(%) O/O

(%) AJA

-1.0

Composite / Leading Index

ZT-1eiN
1T-980d
TT-des
TT-unp
TT-ei
0T-92d
0T-des
oT-ung
OT-leiN
60-92d
60-das
60-unc
60-1eN
80-22d
80-das
80-ung
80-1e\

(%) IN/IN

— [Y

 M/M

Manufacturing Inventories

Manufacturing Orders Unfilled

(%) A/A

(@) L0
=t = Lo o Lo A s
M
e
&S |
& |
W‘
| ||
A |
I
I R
[ |
——_
> i
.
g
| A |
nw o mw o w o wmw O
- <4 © o & +H o q
(%) IN/IN 3O "BAY "AOIN "YIIN €
(%) A/A
(@] (@] o
§ &8 8 8 o - o @
—
|
& |
|
y |
-
[
[N
[N
—a
<
(1 !
[
<t o N — o — N o™ <t

(%) IN/IN JO “BAY "AOIN "UIN €

ZT-uer
TT-100
TT-InC

TT-1dv
TT-uer
0T-100
0T-INC

0T-idvy
0T-uer
60-100
60-InC

60-1dv
60-uer
80-100
80-InC

80-1dv
80-uer

ARSEE!
TT-AON
TT-bny
TT-Re
ARCEE
OT-AON
0T-bny
oT-Aen
0T-g94
60-AON
60-bny
60-AeN
60-0o4
80-A\ON
80-bny
80-Ae
80-094

— Y

3 Mth. Mov. Avg.

— [Y

3 Mth. Mov. Avg.

121



5/4/2012

(%) AIA

GDP Component: Manufacturing Sector

Output

15

Weekly Economic Chart Book: Canada

GDP Component: Goods Sector

Valance Co. Inc.

o o To) =~ i
(%) AJA o e
| | | ARCEE
(o)
s
TT-AON
ARCEE
TT-AON TT-bnv
| -
11-Bny o h TT-FeN
O >
TT-AeN Q m
n ) ARCEE
TT-084 ) S
> o p= OT-AON
OT-\ON | § » m
D !
0T-bny _ > 0T-bny
= W
oT-AeiN = | oT-Aen
oTded | o = A 0T-0°4
60-A\ON = O
- I = 60-AON
60-Bny S .
50-KeIN = 60-Bny
o)
60-0°4 @) 60-AelN
DI )
80-AON 0 60-084
-Bn G .
wo < L4 w0|>OZ
80-AeN ‘ |
o e 80-bny
' u
(%) W/ r 80-Aen
(%) N/
(%) A/A (96) A/A
s 98
0 ! ! L < ® N «H o S o
” ” ARSEE T T ey T T FARCEE!
TT-AON TT-AON
TT-6ny = T1-bny
)
TT-AeN O TT-ReiN
5]
TT-094 n 1199
> )
OT-AON ﬂ Q OT-AON
o
0T-Bny M 0T-bny
)
0T-Ken N oT-Aen
£ i -09
~_ 0T-0e4 S = 01-994
// 60-"ON — m 60-A\ON
/ m. 60-6ny
) 60-bny =
S 60-Aei
—— 60-Ae O
—— 60-084
— 60-02 O
——— D 30-N\ON
Il 80-A\ON G
S g0-Bny
80-bny
\ , 80-Ae\
- 80-Ae © ¥ & o o < ©
O N O N O W O 1 O 1 O © e o ©o 9@ 9 @9
N o+ +d S S g A daq g
(%) W/

— Y

m M/M

122

— Y

= M/M




5/4/2012

Weekly Economic Chart Book: Canada

Valance Co. Inc.

Output

(%) AJA

(q\]

N n
| -
o
S
(@]
@
)]
c
o
=
(&)
-
| -
d
(7))
c
o
@)
i
c
O
cC
o
o
-
o
@)
al
A
@)

™ N

(%) IN/IN
(%) A/A
o0

GDP Component: Retail Sector

(%) IN/IN

AR EE
TT-AON
TT-bny
TT-AeiN
TT-0o4
OT-AON
0T-bny
oT-AeiN
0T-0od
60-"\ON
60-bny
60-AeiN
60-d94
80-\ON
80-Bny
80-AeiN

FARCER
TT-AON
TT-bny
TT-AeN
TT-094
OT-AON
0T-bny
0T-AeN
0T-do4
60-"ON
60-6ny
60-AeN
60-0°4
80-\ON
80-6ny
80-AeN

— Y

 M/M

— Y

s M/M

123



5/4/2012

Government Expenditure

Output

Weekly Economic Chart Book: Canada

Personal Expenditure

Valance Co. Inc.

(%) O/O

(%) O/O

(%) AIA (%) AIA
L0 S 2 R
— 1 1 1
O | |
T1-99Q | T1-o8d
T1-des 11-dos
TT-ung ri-unt
TT-1en TT-EN
01-08@ 01->°d
or-des | S 0T-dos
oT-ung | 2 oT-ung
@ -
o)
0T-reN m o OT-feN
>
60-29Q L / 60-29d
60-das 60-das
60-ung I 60-ung
60-1elN l 60-1eI
80-28@ 80-08Q
80-das - 80-das
g0o-unr 80-unr
© ¥ « O o < o
O O O ' ' A
(%) O/O
(%) O/O
(%) AIA
(%) AIA
T1-98Q
T1-08Q
T1-dos
T1-dos
TT-ung
TT-ung
-1e
S = TT-reN
v 0T-92d
0T-%8d c
17 -da
01-des & 01-49S
> >
0T-ung ﬂ c ot-unt
OT-TeiN o kS OT-fel
o X
60-292Q — LL 60-29Q
(7))
60-das o 60-das
c
60-ung O 60-unt
-
60-1eN af] 60-1eN
80-298Q 80-08@
\\ 80-das 80-dos
80-un( 80-unc
N O 00 O < N O N T« O oo
4~ 4 0 0 o oo o o o o

EEQ/Q =—Y/Y

124

N Q/Q ==——Y/Y




5/4/2012

Weekly Economic Chart Book: Canada

Valance Co. Inc.

Ouput

Inventory

/

AN

&

10

o

SUJIN Ul $2

(%) A/A

Imports

(%) O/O

-10

17-98Q
T1-dos
TT-ung
TT-1eiN
0T-%98Q
0T-des
0T-ung
0T-reN
60-99d
60-dos
60-ung
60-1eN
80-%98(Q
80-das
80-unp

-15

TT-%98Q
TT-dos
TT-ung
TT-reiN
0T-%98Q
0T-dos
0T-ung
0T-reN
60-92Q
60-dos
60-unc
60-1elN
80-298Q
80-das

80-unf

ENQ/Q =—Y/Y

GDP at Market Prices

(%) AJA

T1-%98Q
T1-dos
TT-ung
TT-reN
0T-98@
0T-dos
oT-ung
0T-reN
60-28Q
60-das
60-ung
60-1e|N
80-99Q
80-das

80-unt

B Q/Q e—Y/Y

125



5/4/2012

Weekly Economic Chart Book: Canada

Valance Co. Inc.

Consumer

Retail Sales

l

© 1 o
N «

Retail Sales Ex-Autos

10

I
mL o 1y o 1 9 Iy
S S 9 < < o o

% W/IN JO Bae “‘Aow Lpuig

(%) AJA

ARCEE
TT-AON
TT-6ny
TT-AeN
TT-094
OT-AON
0T-bny
oT-Ae
0T-g94
60-AON
60-bny
60-AeN
60-094
80-AON
80-bny
80-AeN
80-094

ZT-uer
TT-100
TT-InC

TT-1dy
TT-uer
0T-190
oT-InC

0T-1dv
oT-uer
60-100
60-InC

60-1dv
60-uer
80-190
80-InC

80-1dy

(%) W/IN 40 "BAY "AOIN "YIN €

— [Y

3 Mnth. Mov. Avg.

New Motor Vehicle Sales

25
+ 20

(%) A/A

5

1

1

2
+ -25
-30

4

W

\

‘th (VU9

(96) IN/IN 4O "BAY "AON "YINE

ZT-uer
TT-100
TT-INC

TT-1dy
TT-uer
0T-100
0T-INC

0T-1dvy
oT-uer
60-100
60-INC

60-1dy
60-uer
80-100
80-INC

80-1dvy

— Y

3 Mth Mov. Avg.

126




5/4/2012

Weekly Economic Chart Book: Canada

Valance Co. Inc.

Labor

Weekly Earnings

|

ZT-uer
TT-190
TT-InC

TT-1dvy
TT-uer
0T-190
0T-InC

0T-1dv
0T-uer
60-100
60-InC

60-1dv
60-uer
80-100
80-InC

80-1dv

80-uer

(] o Lo
o S o
(%) IN/IN

1.5
1.0

(%) arey 1uawAiojdwaun

w 9o 1| o 1. 9o m 9

w © © ~ ~ o o o
[ N R S |

— T 1

Employment
NV

60

I
o o o
N 8§ ©°

100
-100
-140

(spuesnoyl) abueyd

-1.0

ZT-1eiN
T1-28Q@
TT-das
TT-unC
TT-1eiN
0T-%8@
0T-das
oT-ung
OT-1eiN
60-23Q
60-das
60-une
60-1eiN
80-28(
80-das
80-un(
80-1el\
/0-93Q
/0-das
,0-ung
L0-Te|N

mm M/M

= Jnemployment Rate

mmm Employment Change

Part Time Employment

Full Time Employment

(%) A/A

ZT-Te
17-98@
TT-d8s
TT-ung
TT-le
0T-98d
0T-dss
oT-ung
0T-rew
60-99Q
60-das
60-ung
60-1eN
80-98d
80-das
80-ung

(%) IN/IN

(%) A/A

—

@
o

©
o

3
o

N
o

I
© N ¥ 9
S ¢ 9 o

(%) /N

-0.8

-1.0

80-1elN

ZT-reiN
TT-%98Q
TT-dos
TT-ung
TT-reN
0T-%98Q
0T-dos
0T-ung
0T-reN
60-22d
60-dos
60-unp
60-1eN
80-%98(Q
80-das
80-unr
80-1elN

—Y Y

m M/M

— Y

= M/M

127



5/4/2012

Weekly Economic Chart Book: Canada

Valance Co. Inc.

Business

lvey Purchasing Managers' Index

Wholesale Sales

10

45
40

1 -10

35

ZT-1dy
ZT-uer
TT-100
TT-InC

TT-1dv
TT-uer
0T-190
0T-InC

0T-1dv
0T-uer
60-100
60-InC

60-1dy
60-uer
80-100
80-InC

80-1dv
80-uer
/0-190

-15

FARCEE!
TT-AON
TT-Ony
TT-AeiN
TT-0o4
OT-AON
0T-bny
0T-Ae
0T-ded
60-A\ON
60-6ny
60-AeN
60-d°4
80-\ON

80-bny

80-AeN

(%) /N

—3 Mth. Mov. Avg.

| cvel

— Y

m M/M

128



5/4/2012

Weekly Economic Chart Book: Canada

Valance Co. Inc.

Housing

New House Prices

(%) A/A

AR EE
TT-AON
TT-bny
TT-ReN
TT-094
OT-AON
0T-Bnv
0T-Ae

0T-do4
60-A\ON

60-bny

Building Permits

60-Ae
60-0°4
80-AON
80-bny
80-Ae

80-0°4

(%) I/IN 3O "BAY "AON "YINE

(%) AJA

, 2T-094
TT-AON

TT-Bny

TT-Re
TT-094
OT-AON
0T-bny

\ oT-AeiN

/ 0T-0°4
/ 60-A\ON

60-bny

60-AeN
60-0°4
80-\ON

80-bny

80-AeiN

0.6
0.4
0.2
0.0 -
0.2
-0.4
-0.6
-0.8

(%) /N

— Y

mmm 3Mth. Mov. Avg.

—[Y

. M/M

Housing Starts

\

260

220

180

140

100

ZT-Ten
17-98Q
TT-d8s
TT-ung
TT-1eiN
0T-92d
0T-dos
oT-ung
OT-re
60-22Q
60-dos
60-unc
60-1eN
80-92Q
80-das
80-unr

80-1ei\

= of Housing Starts

129



5/4/2012

Weekly Economic Chart Book: Canada

Valance Co. Inc.

Trade

Trade Balance

Current Account

ZT-uer
TT-100
TT-InC

TT-1dy
TT-uer
0T-100
0T-InC

0T-1dv
oT-uer
60-100
60-InC

60-1dy
60-uer
80-100
80-InC

80-1dy

c I LR

I
o0
4

58

,
0 0]
(Q\|

,
00
i

,
(e 0]

-12 -

(uol|ig) reroL speltl "YIA 2T Buljresy

‘|.||I|

B Current Account Level

10
5
0

-10

suol||ig

-15

-20

TT-98@
T1-dos
TT-ung
TT-1eiN
0T-%8Q
0T-das
0T-ung
0T-reN
60-08Q
60-das
60-unp
60-1BN
80-298d
80-das
80-un(
80-1eN
/0-98@
L0-das
L0-ung

Imports

Exports

30

ZT-uer
TT-100
TT-InC

TT-1dvy
TT-uer
0T-190
oT-InC

0T-idv
oT-uer
60-100
60-INC

60-1dy
60-uer
80-100
80-INC

80-1dy

o
N

o
—
|
,

(%) W/IN

(%) A/A

o

o
i
|
,

-20
-30

-40

\ ./

2T-uer
TT-100
TT-InC

TT-1dv
TT-uer
0T-100
0T-INC

0T-1dv
0T-uer
60-100
60-InC

60-1dy
60-uer
80-100
80-InC

80-1dvy

12

(%) IN/N

-16

— Y

 M/M

— [Y

s M/M

130



5/4/2012

Weekly Economic Chart Book: Canada

Valance Co. Inc.

Prices

Consumer Price Index

Raw Materials Prices

(%) A/A

ZT-1eN
11-%98@
T1-dos
TT-ung
TT-reN
0T-%98@
0T-dos
0T-ung
0T-reN
60-98Q
60-das
60-unp
60-1e|N
80-298d
80-das
80-unr

80-1elN

< ™ N - o A
=
I |
o o 0 o L0 o
— — (@] o n_u 1__
(%) /N
(%) AJA
o (@) (@) o
o (@) (@) o
g ® & 49 o ooy o ¥
| | | | | | |
I I I I I I I
Lo o 0o o Lo o L0 (@)
— ! < o |
(%) /N

-1.5

ZT-1eiN
1T-92d
TT-dos
TT-ung
TT-lei
0T-98d
oT-des
oT-ung
OT-lei
60-92d
60-das
60-ung
60-1e N
80-29Q
80-das

80-unt

— Y

EmM/M

— [Y

s M/M

Capacity Utilization

Consumer Price Index Ex-8

TT-0980d
TT-dos
TT-unp
TT-1ei
0T-%98d
0T-dos
oT-unp
0T-reiN
60-92d
60-das
60-unp
60-1e\
80-2980d
80-das
80-unp
80-1e\
£0-98Q
/0-das
L0-ung

85

3.0

- 2.5

80

(9%) arey

(%) A/A

Q
3N

ol
—

|

75

- 1.0

0.5

0.8

0.6

N O
o O

(%) W/

-0.4

-0.6

-0.8

70

ZT-reN
TT7-%98Q
TT-d8s
TT-ung
TT-reN
0T-%98Q
0T-dos
0T-ung
0T-relN
60-98Q
60-dos
60-unp
60-1BN
80-98d
80-das
80-unp

80-1elN

EEM/M  e—Y[Y

131



5/4/2012

Weekly Economic Chart Book: Canada

Valance Co. Inc.

Market

Trade-Weighted Exchange Rate

TSX300

ZT-1dy
ZT-uer
TT-100
TT-InC

TT-idy
TT-uer
0T-190
oT-InC

0T-idy
OT-uer
60-100
60-INC

60-1dy
60-uer
80-100
80-InC

80-1dy
80-uer
/0-100
L0-InC

125

120

110

©
—

n I ™ N 1 O O o
U T B R I I o |

(spuesnoyl) |anAa7]

N~

/0-1dy

ZT-1eN
17-98Q
TT-d8s
TT-ung
TT-1eiN
0T-98Q
0T-dos
0T-ung
0T-reN
60-92Q
60-dos
60-une
60-1eN
80-298(Q
80-das
80-une
80-relN
£0-98Q
L0-das
L0-ung
LO-1eN

BoC Overnight Rate

5.0

45 |

O
4

L0
™

Q
™

(9%) a1y

o o n o
N N

ol
o

Q
o

CAD-USD Exchange Rate

1.4

ELER

ZT-idy
ZT-uer
TT-100
TT-InC

TT-1dy
TT-uer
0T-190
oT-InC

0T-1dv
oT-uer
60-100
60-INC

60-1dy
60-uer
80-100
80-InC

80-1dy
80-uer
/0-190
L0-Ine

L0-1dy

ZT-1eN
11-%98@
T1-dos
TT-ung
TT-1eiN
0T-%98@
0T-dos
0T-ung
0T-reN
60-99Q
60-das
60-une
60-1eN
80-99@
80-das
80-unr
80-1e|N
/0-98@
L0-das
L0-ung
LO-JeN

132



5/4/2012

Weekly Economic Chart Book: Australia

Valance Co. Inc.

Output

GDP: Health

Real Gross Domestic Product

(%) AIA

M M N N

(%) 010

(%) AIA

- <4 O <«

Q
o

0.5
-0.5

(%) 010

-1.0

1T-98Q
11-dos
TT-Unc
TT-/en
0T-%8Q
oT-des
oT-unp
0T-"en
60-93Q
60-dos
60-ung
60-1e
80-98Q
80-das

80-unt

11-08Q
17-dos
TT-ung
TT-Tei
0T-98d
0T-das
ot-unp
OT-Tei
60-93Q
60-das
60-unc
60-Tel
80-28Q
80-das

80-unt

= QQ

Yiv

= QIQ

GDP: Private Dwellings

(%) AJA

(%) O/O

TT-98Q
T1-dos
TT-ung
TT-1en
07-28@
01-dos
oT-unp
0T-Te
60-92Q
60-dos
60-ung
60-1eN
80-08d
80-des

80-unt

i

== QI

133



5/4/2012

GDP: Household Expenditure

Output

11-98Q
11-08Q Tr-des
TT-das TT-UnC
rr-unc TT-Ten
TT-JeN
0T-98Q
0T-93@ )
o
-do
o7-dos @ ot1-dos
z -
ot-ung “— otT-unp
o
oT-Ten o m oT-Tel
60-080 | i 60-950
T
60-des ..
[al} 60-des
60-ung @
60-1eI 6o-unc
80-99Q 60-JeIN
80-dss 80-090
go-ung
80-des
80-JeIN
To) o To) o To) o 80-unt
(%) O/0
’ 0%) O
(%) AIA
n
< (%) A/A

Weekly Economic Chart Book: Australia

GDP Private Business Investments

Valance Co. Inc.

11-98Q
T1-dos 11-02a
TT-des
TT-ung
Qo TT-Ung
TT-reiN >
e TT-1eiN
-09 =
01-28d S 0T1-08@
o
oT-des < oT-das
Ll
z -un
ot-unp | = m ot-unt
-le
TN ) c OT-Jen
m m 60-29Q
60-98Q
w 60-das
60-dos © 60-ung
o
60-ung @) 60-1eN
O
60-1eIN 80-0°d
g0-des
80-98d
8o-ung
80-des
80-ung

20

[Te] o [Te]

15
10
-10

(%) 010

== QQ

134

YiY

= 0



5/4/2012

Weekly Economic Chart Book: Australia

Valance Co. Inc.

Output

GDP: Goods & Services Imports

GDP: Goods & Services Exports

(%) AIA

o un o
88 S v ow & 9«
0 O < N O N < © 0o O

Y Y ¢ ® gy
(%) OO
(%) AJA

11-98Q
11-dos
TT-UnC
TT-ren
07-%2@
o1-das
ot-unp
0T-Te
60-92Q
60-das
60-ung
60-1ei
80-92@
80-das

80-unt

T1-28Q
T1-dos
TT-unC
TT-1e
01-28@
01-dos
oT-ung
0T-1e
60-29Q
60-das
60-unc
60-1ei
80-28Q
80-das

80-unt

80-1eN

(%) 010

== Qo

=

135



5/4/2012

Weekly Economic Chart Book: Australia

Valance Co. Inc.

Consumer

New Car Sales

Retail Sales

40

(%) AJA

o
—
'

I
T

+-20

-30

T T f T

(%) ['BAY "AOIN "UIN €] IN/N

(%) A/A

[« [e¢] N~ © [Te] < ™ N i o
| | | | | |
T T T T T T

o
oi

T T T
) S ) o )
— — o o Q

(%) ['Av "AOIN INE] IN/IN

e
-

z1-uer
TT-AON
T1-dos
TT-InC
TT-ReiN
TT-rei
TT-uer
OT-AON
01-dos
0T-InC
0T-ReN
0T-1ei
oT-uer
60-NON
60-des
60-InC
60-Aen
60-1ei
60-uer

TT-AON
TT-fny
TT-Aei
17-0°4
0T-AON
0T-6ny
oT-Aei
0T-go4
60-NON
60-6ny
60-AeiN
60-0o4
80-NON
80-6ny
80-AeiN
80-0o4

iy

= 3Mith. Mov. Avg. of MM

i

== 30th. Mov. Avg. of MM

136



5/4/2012

Weekly Economic Chart Book: Australia

Valance Co. Inc.

Labor

ANZ Job Advertisements

Employment Change

(%) AIA

spuesnoy]

zT-uer
TT-10
TT-INC

17-1dv
TT-Uer
0T-100
oT-Inc

0T-1dy
oT-uer
60-100
60-INC

60-1dvy

60-uer

TT-98@
T1-dos
TT-ung
TT-TelN
01-23Q
01-dos
ot-unp
0T-teN
60-92d
60-das
60-ung
60-1elN
80-93Q
80-das
80-ung
80-1elN
10-98@
10-das
L0-unp
10-TeN

@ of jobs

Series2

= Seriesl

Unemployment Rate

W

TT-AON
TT-6ny
TT-ReN
1T-0o4
0T-AON
01-bny
OT-Re
0T-9od
60-AON
60-bny
60-fen
60-9ed
80-AON
80-bny
80-Ae

80-0°4

L0-AON

3.8
4.3

5.3
5.8

4.8

9|e9s pasianal - (%)

(%) AJA

Full Time Employment

6.3

Z1-uer
TT-AON
TT-dos
TT-InC
TT-ReN
TT-1en
TT-uer
OT-AON
01-das
ot-Inc
0T-ReiN
0T-1eN
oT-uer
60-"ON
60-das
60-InC
60-KeiN
60-1BIN
60-uer
80-AON
80-des
80-InC
80-Ae
80-1BN

= MM

137



5/4/2012

Weekly Economic Chart Book: Australia

Valance Co. Inc.

Labor
Part Time Employment

Average Weekly Wages

(%) A/A
® ~ © 1 ¥ ® & A4 o

c¢t-uer

TT-10

TT-InC

TT-1dy

TT-uer

0T-120

oT-InC

0T-1dvy

0T-uer

6010

60-InC

60-1dy

60-uer

-2

(%) W/

(%) AJA

11-08@
TT-dos
TT-ung
TT-Tei
01-22Q
ot-des
oT-ung
OT-Tei
60-98Q
60-das
60-ung
60-1ei
80-22Q

80-des

80-unt

2.5

,
10 o
— —

2.0
0.5
0.0

(%) O/0

Series2

= Seriesl

iy

0

138



5/4/2012

Weekly Economic Chart Book: Australia

Valance Co. Inc.

Business

(%) A/A

Company Gross Operating Profit

17-%8Q
T1-dos
TT-Ung
TT-1en
01-28d
o1-des
ot-ung
OT-1eN
60-29Q
60-dos
60-ung
60-1ei
80-93Q

80-des

(%) O/0

[96] AJA

Private Capital Expenditures

20

(%] O/O

80-unt

17-08Q
17-dos
TT-unc
TT-1e
07-28@
0T-dos
oT-ung
0T-rei
60-29Q
60-des
60-unc
60-1ei
80-28Q
80-das
80-ung

Yy

= QIQ

i

=0

139



5/4/2012

Weekly Economic Chart Book: Australia

Valance Co. Inc.

Housing

Construction Work Done

Building Approvals (s.a)

(%) AJA

-10

T1-%8d

T1-des

TT-ung

TT-eN

01-23d

ot-des

ot-unt

OT-reN

60-92a

60-des

60-unt

60-1eN

80-23d

80-das

80-unt

(%) O/O 10 “BAy 'AON 1O €

(%) AIA

-60

(%) W/ J0 "BAY "AOW "YIN €

01-98@
0T-10
01-bny
oT-ung
0T-1dv
0T-ged
60-28Q
60-100
60-bny
60-unc
60-1dy
60-0°4
80-28Q
80-100
80-bny
80-unc
80-1dv

Yy

== 3Q Mov. Avg.

i

= 3 Mth. Mov. Avg,

Home Loans

(%) AJA

(%) W/

21-094
TT-AON
TT-bny
TT-Aen
T7-0°4
OT-AON
01-bny
oT-Aeny
0T-0e4
60-AON
60-Bny
60-Aen
60-0°4
80-"ON
80-bny

80-AeiN

= M

140



5/4/2012

Trade Balance

Weekly Economic Chart Book: Australia
Trade

Current Account Balance

Valance Co. Inc.

0,
1110 (%) AIA
TT-unc
TT-0°d TT-0
1T-InC
0T-1°0 1T-1dy
ot-unt TI-uer
0T-190
0T-0°4 oT-InC
60100 m 0T-1dv
S oT-uer
eoune = 60-190
60-0e4 60-InC
60-1dy
80-1°0 B0-UEL
go-ung 80-190
80-InC
80-0s4
80-1dvy
10100 g80-uer
(anv uoiig) (%) W/N
11-020 (%) AIA
11-dos
o O O O
TT-ung R8B8Y88IZ8 v @ ¥
TT-/el TT-osd
1T-190
0T-92d
TT-6ny
0t-des
TT-ung
-un
ot-unt TT-1dy
OT-EN TT-094
60-9°a 1] 01-%2Q
60-des % 0T-190
o-unc | o 01-6ny
3 o
60-1eN _._vm ot-ung
80-990 0T-1dy
§ -ga
go-das 0T-0o4
60-93Q
80-ung
L 60-190
80-1elN
60-0ny
-09
/0-98@ 60-Une
L0-des 60-1dy
Lo-unt 60-094
i v m_ H. m. %. T NOWOTTNONT OO N
S N9 YY e yY

(anv uoljjig) 19A87 (%) W/

e M

141

= M



5/4/2012

Weekly Economic Chart Book: Australia

Valance Co. Inc.

Prices

Wage Cost Index

Export Price Index

(%) AIA

<

7

>

«©
i

<
—

N
i

o O O O
© < ™M™
TR B
L

Q
—

o
N
|
T

(%) 010

(%) A/A

o
— O

1 -10
120
+ 30

-40

ZT-Te
17-98Q
T1-dos
TT-UnC
TT-1ei
0T-92d
o1-des
oT-unc
0T-ten
60-28Q
60-des
60-unc
60-1ei
80-28Q

80-des

= QIQ

Yiv

= QIQ

Import Price Index

Producer Price Index

(%) AJA

15

(%) 010

-10

ZT-1eN
17-28Q
T1-dos
TT-unC
TT-TeN
07-28@
0T-dos
oT-unp
OT-ten
60-92Q
60-dos
60-ung
60-1en
80-22Q
80-das

80-unt

T1-des
TT-Ung
TT-ren
01-28@
01-das
oT-unp
0T-ren
60-22d
60-das
60-unt
60-1en
80-92@
80-das

80-unt

80-1eiN

w o w9
N N @

L
o

0.0
-0.5

(%) O/O

-1.0

i

== QQ

iy

= QI

142



5/4/2012

Weekly Economic Chart Book: Australia

Valance Co. Inc.

Prices

Core Inflation Index

Consumer Price Index

/\\

14

12

1.0

(%) O/O

(%) AIA

0.2

TT-dos
TT-Ung
TT-e
0T-098@
o1-des
otT-ung
0T-tei
60-08Q
60-dos
60-ung
60-1eIN
80-98Q
80-des
80-ung
80-1eIN
£0-98a
L0-des
Lo-ung
L0-Jei
90-93@
90-des

(%) 010

ZT-ren
11-08Q
T1-dos
TT-Ung
TT-ei
01-28@
o1-des
oT-unp
0T-'ei
60-980
60-dos
60-ung
60-tel
80-98@
80-dos
80-ung

RBA Commodity Index (AUD)

[06] AZA

o
o
—

o o o o IS

® © ¥ « )
| ! ) , ,
. . . . .

+ -40

-60

)

o n (=) w
—

[96] BAY "AON"UYINE

o
-

-15

zT-en
11-08@
11-dos
TT-ung
TT-eN
0T-08@
01-des
ot-ung
0T-/en
60-08Q
60-des
60-ung
60-1eI
80-08@
80-dos
80-ung
80-1eI

w

e n M. Avg,

143



5/4/2012

Weekly Economic Charts: Australia
Market

Valance Co. inc.

Trade-Weighted Exchange Rate

AUD-USD Exchange Rate

Y\

L 2T-re
I TT-08@
- 11-des
TT-ung
TT-reN
+0T-08@
+o1-dos
+ot-ung
- OT-rei
I 60-92@
- 60-das
+60-ung
- 60-1eiN
I 80-92@
I 80-das
+80-ung
- 80-1eiN
+20-98@
L L0-das
I 20-ung

L0-TeiN

It

zT-uer
- TT-AON
+ TT-des
FTT-InC

L TT-Ren
FTT-en
L TT-uer
- OT-AON
- ot-des
+oT-Ine

FoT-Ae
L OT-"en
L oT-uer
- 60-\ON
I 60-das
+60-InC

- 60-Ae
- 60-1e

60-uer

1.15

1.05

0.95
0.85
0.75

aley

0.65

0.55

RBA Overnight Rate

AS200 Index

—"

| gT-1dy
| eT-uer
| TT-00
| TT-InC

| TT-udy
| TT-uer
| 0T-R0
L 0T-InC

| 0T-1dv
| oT-uer
| 60-10
| 60-InC

| 60-1dv
| 60-uer
| 80-0O
| 80-InC

80-1dy

(%) arey

W

r TT-AON

F TT-Bny

F TT-ReN

r11-9e4

r OT-AON

I 0T-Bny

I 0T-Rey

r 0T-ge4

r 60-AON

+ 60-Bny

I 60-Aey

5500

5000

4500

4000

3]
>
]
—

3500

3000

60-094

2500

144



5/4/2012

Manufacturing Sales (in NZD terms)

Output

(%) AJA

(%) 010

(%) AIA

Weekly Economic Chart Book: New Zealand

Real GDP

Valance Co. Inc.

(%) OO

11-080
TT-dos
TT-ung
TT-len
0T-98Q@
0T-dos
ot-ung
0T-1eN
60-98Q
60-das
60-ung
60-1eIN
80-92@
80-das
80-ung
80-1eIN
10-98@
L0-des
L0-ung
L0-Tel
90-98@

11-%8Q
TT-dos
TT-UnC
TT-le
01-28@
o1-des
oT-unc
0T-Tei
60-28Q
60-das
60-ung
60-Tei
80-93Q
80-das
80-unc
80-1ei
10-98@
10-das
Lo-ung
L0-Teiy
90-23Q

EEQ/Q =——Y/Y

|

=EmQ/Q —Y/IY
il

Net Migration - Long Term

|

14000
12000
10000
8000
6000
4000
2000
0
-2000
-4000

(suosiad) "syiyn 9 Bulresy

rARL
11-98Q
11-dos
TT-UnC
TT-eN
07-%8Q
01-das
oT-unp
OT-ren
60-08d
60-das
60-ung
60-1eN
80-92Q
80-das
8o-ung
80-1en
L0-98@
Lo-das
Lo-ung
L0-ren

145

BNet Migration Trailing 6 mths.




5/4/2012

Weekly Economic Chart Book: New Zealand

Valance Co. Inc.

GDP: Goods & Services Exports

GDP: Consumption Expenditure (Households)

(%) AIA

-10

® © ¥ & o N ¥ 9@ D
, , L
T T T T

(%) O/O

(%) AIA

-3

(%) O/0

11-98@
17-dos
TT-UnC
TT-1ei
0T-28@
oT-dos
oT-unp
0T-rei
60-92Q
60-das
60-ung
60-1ei
80-92Q
80-das
80-ung
80-1e I\
£0-98@
L0-das
Lo-unp
L0-Tei
90-28@

17-98Q
T1-dos
TT-ung
TT-1ei
0T-28@
0T-das
oT-ung
0T-Ten
60-92Q
60-das
60-ung
60-1eiN
80-29Q
80-dos
80-ung
80-1eN
£0-98@
L0-das
Lo-unp
L0-TeiN
90-28@

EmQ/Q =Y/

N Q/Q ==—Y/Y

GDP: Goods & Services Imports

GDP: Consumption Expenditure (Government)

(%) AJA

17-98Q
T7-dos
TT-Ung
TT-eN
0T-98q
0T-das
ot-ung
OT-Tei
60-92Q
60-das
60-ung
60-1eIN
80-98Q
80-dos
80-ung
80-1eIN
£0-98Q
L0-das
Lo-ung
L0-JeiN

90-93d

(%) O/O

(%) A/A

(%) 010

EEQ/Q =—Y/Y

EQ/Q =YY

146



5/4/2012

Weekly Economic Chart Book: New Zealand

Valance Co. Inc.

Consumer

Retail Sales Ex Inflation

QSBO Business Confidence Survey

[%6] A/A

[06] IO

T1-9d

TT-unt

0T-98d

oT-unt

60-22d

60-unt

80-93d

80-unt

L0-93d

L0-unt

90-93d

/
/
/

ZT-ren
11-98Q
1T-dos
TT-Ung
TT-ren
07-28d
o1-des
otT-ung
OT-1e
60-98Q
60-des
60-unt
60-1e
80-99Q
80-des
80-ung
80-1e
£0-%8@
L0-das
Lo-ung

L0-1eiN

40

EEQ/Q e——Y/Y

=== Business Confidence

Retail Sales

(%) AJA

n
—

T
Q 0
— o

Q
(=}

ot
<

(%) IN/IN 1O “BAY "AON "YIN €

e
-

0T-98d
ot-des
oT-ung
oT-ten
60-98d
60-das
60-ung
60-1e
80-99d
80-das
80-unp
80-te
10-98d
10-des
Lo-unp
L0-te
90-98d
90-das
90-unp
90-ten
50-98d

— Y

= 3 Mth. Mov. Avg. of M/M

147



5/4/2012

Weekly Economic Chart Book: New Zealand

Valance Co. Inc.

Labor

Weekly Wages

Employment Change

(%) AIA

(%) OI10

¢T-1eiN
TT1-98d
11-dos
TT-unt
TT-1eiN
0T-9ed
01-das
oT-unt
OT-"eiN
60-93d
60-das
60-unt
60-1eIN
80-93d
80-das
80-unt
80-1eIN
£0-93d
L0-das
L0-ung
L0-T"eiN

o
<

o
™

o O o o o o
S < 0§ @

(sqol puesnouyy) abueyd

o
b

zT-ren
17-98@
11-dos
TT-ung
TT-1ei
01-22@
ot-des
oT-ung
0T-'elN
60-22Q
60-dos
60-ung
60-TelN
80-28Q
80-das
80-unp

80-1eIN

ENQ/Q ——Y/Y

Unemployment Rate

Employment Change

/\
\/VVV\

AN

O 1N O NN O 1 O 1N O W
N M < < 0 00 O O N~ N~
(%) s1ey

(%) AJA

ZT-Tei
11-08Q
T1-dos
TT-unC
TT-le
01-28@
o1-des
oT-ung
0T-Tei
60-02Q
60-das
60-unc
60-1ei
80-98Q
80-das
80-unp
80-1el
10-98@
L0-das
Lo-ung
L0-Tei

ZT-1en
11-08Q
TT-das
TT-Ung

TT-en

01-%8@
o1-des
ot-ung

0T-'en
60-22Q
60-das
60-ung

60-eN
80-08Q
80-das
80-ung

80-JeN
10-98@
10-das
L0-ung

10-e

o o o o o
= < 8 @

o o O
<t ™ N

(000Tx saahojdwsa Jo #

o
¥

e Jnemployment Rate Change

— Y

= Q/Q

148



5/4/2012

Part Time Employment

Weekly Economic Chart Book: New Zealand
Labor

Full Time Employment

Valance Co. Inc.

(%) AJTA

ZT-ten
17-28Q
T1-dos
TT-Ung
TT-1ei

07-%8@
o1-des
oT-ung
OT-1eN
60-28Q
60-dos
60-ung
60-1ei
80-28Q
80-das
80-ung
80-1ei
£0-98@
L0-das
Lo-ung

L0-TeN

5432101234

(%) O/O

(%) AIA

ZT-rei
17-%8Q
T1-dos
TT-Ung
TT-1ei
01-98d
01-das
oT-ung
0T-lei

60-29Q
u 60-des
60-ung
60-1ei
80-%8Q
80-dos
80-ung
80-1ei
£0-98@
L0-d8s
Lo-ung
L0-Tei

© 1 o 1, 9
N

,
) » 0w o v o
S oS 9 «  d

(%) O/IO

ENQIQ =—Y/Y

149

EEQ/Q =YY



5/4/2012

Weekly Economic Chart Book: New Zealand

Valance Co. Inc.

Business

Business Conditions Index

|

60

40

20

0

"6yD "Biod

-20

-40

-60

¢T1-g94

TT-1P0

TT-unt

T1-094

0T-10

oT-unt

0T-934

60-1°0

60-unt

60-034

80190

80-unt

80-0°d

12010

L0-ung

L0-9°4

90-10

150



5/4/2012

Weekly Economic Chart Book: New Zealand

Valance Co. Inc.

Housing

New House Prices

Building Approvals

(%) AJA

60

(%) W/IN J0 "BAY "AOW "UIN €

-80

o
N

T
n O 1w O 1w O un o
= = R N

(%) W/IN 0 "BAY "AOIN "YIN €

0
o

ZT-reiN
TT-98Q
TT-des
TT-ung
TT-reiN
0T-%8@
0T-das
oT-ung
OT-reiN
60-98@
60-dos
60-ung
60-e
80-08d
80-das
80-ung
80-1elN
10-98@
10-das
L0-ung
10-reiN

cT-1eN
TT-AON
TT-Inc
TT-reiN
OT-AON
oT-InC
0T-1eN
60-AON
60-InC
60-1eN
80-\ON
80-InC
80-1eiN
LO-\ON
L0-InC
L0-TeN

— Y

= 3 Mth. Mov. Avg. of M/M

— Y

3 Mth. Mov. Avg. of M/M

New Home Sales

o o
oo oo d &
o o o
© I Vo T @ @
| I Il
T
L OO I O 1 o W O
N N o o S I N

(%) W/IN 10 "BAY "AON "UIN €

c¢1l-ge4
TT-100
TT-unt
TT-g°d
0T-120
oT-unt
0T-0°4
60-100
60-unt
60-9°4
80-1°0
80-unt
80-094
L0100
L0-unt
L0-03d

— Y

= 3 Mth. Mov. Avg. of M/IM

151



5/4/2012

Weekly Economic Chart Book: New Zealand

Valance Co. Inc.

Trade
Current Account

Trade Balance

— [N ™ < o
' h v i v

($2zN suoig) 010

©
0

17-98Q
11-dos
TT-Ung
TT-1ei
01-28Q
0T-dos
oT-ung
OT-TeN
60-29Q
60-dos
60-ung
60-1elN
80-28Q
80-das
80-ung
80-1elN
£0-98@
L0-das
Lo-ung
L0-Tei
90-28@

~
)

2000

1000

1000

2000

-3000

4000
0

($zN suol||ig) "syINzT Buljrelt

-7000

ZT-ten
11-080
TT-dos
TT-unp
TT-ten
0T-98a
01-das
oT-ung
oT-ten
60-08d
60-das
60-unp
60-1eN
80-98d
80-das
8o-unp
80-1e
10-98d
10-des
L0-unp
L0-ten

(%) AIA

(7]
o
P —
o
o
E
D)
©
©
L —
T

n o N o nu O Ll O unu o

N N A - _1__122

(%) W/IN
(%) AIA

o

o
(7]
)
S
o
o
X
L
(D)
o
©
L -
T

n

N

(%) W/W

ZT-1enN
17-98Q
TT-dos
TT-ung
TT-1eN
0T-98d
01-des
oT-ung
0T-1e
60-99Q
60-das
60-ung
60-1eIN
80-99@
80-des
80-ung
80-1eN
10-98@
10-das
Lo-unp
L0-JeN

ZT-reiN
17-%8Q
17-d8s
TT-UnC
TT-lei
0T-%ad
01-d8s
ot-ung
oT-1eN
60-2aQ
60-das
60-ung
60-1eiN
80-2aQ
80-das
80-ung
80-1ei
/0-98a
L0-dss
Lo-unp
L0-Te

M/ e—]Y

MM e—Y]Y

152



5/4/2012

Weekly Economic Chart Book: New Zealand

Valance Co. Inc.

Trade

ANZ Commodity Prices (Currency Adjusted)

Terms of Trade (Adjusted)

(%) AIA

o

pur] —
|
T

1 20
-30

L

\/‘|\..

J

B

o o o
4 3 2

o o
i

-10
-20

(%) /W

[96] A/A

ZT-1dy
TT-AON
TT-ung
TT-uer
0T-bny
OT-ten
60100
60-fen
80-02Q
80-Inc

80-9od
10-das

10-1dy

-20

17-08@
T1-des
TT-unc
TT-TelN
01-98@
01-des
oT-ung
0T-TelN
60-98Q
60-das
60-unc
60-TelN
80-08Q
80-das
80-ung
80-TelN
£0-98d
10-das
L0-ung
L0-Tely
90-%8Q

—
864202468m
'

[96] /O

o~
i

EmM/M e—YY

ENQ/Q =YY

GDP Implicit Price Deflator (Expenditure Based)

TT-ung

0T-93d

oT-unt

60-29d

60-unt

80-23d

80-unr

£0-93d

EEQ/Q e—Y/Y

153



5/4/2012

Weekly Economic Chart Book: New Zealand

Valance Co. Inc.

Prices

Labor Cost Index

Producer Prices: Inputs

(%) AJA

™ I3 «

4.5
4.0
3

14

(%) 010

[o6] AZA

765432101n4_3

[%] /0

11-08d
TT-dos
TT-unp
TT-Jen
0T-98d
01-dos
ot-ung
oT-ten
60-08Q
60-das
60-ung
60-eN
80-08d
80-das
80-ung
80-1e
10-98d
10-des
Lo-unp
L0-Je
90-%8Q

EmQ/Q =——Y/Y

EmQ/Q e=—Y/Y

Consumer Price Index

Producer Prices: Outputs

55

25

(%) AIA
T T S, TN, T
< ™ N - =} Q
© v 9o 1vw o 1 9
(%) 010
[0l AIA
@

[%6)10/0

c¢1-1eiN
TT-AON
TT-InC
TT-reiN
OT-AON
oT-InC
OT-TeiN
60-AON
60-InC
60-1eN
80-A\ON
80-InC
80-1eN
L0-N\ON
L0-InC
L0-reiN

1T-98@
11-bny
1T-1dv
0T-98d
01-bny
0T-1dy
60-22Q
60-bny
60-1dy
80-93Q
80-bny
80-1dv
10-98Q
10-bny
L0-1dy
90-%3@

EmQ/Q =YY

EQ/Q ==——Y/Y

154



5/4/2012

Trade-Weighted Exchange Rate

Market

Weekly Economic Chart Book: New Zealand

NZD - USD Exchange Rate

Valance Co. Inc.

0.94

11-98d
[ARCEE]
11-99Q PARCEIS
T1-190
1760y TT-unp
TT-ung TT-len
TT-dy
TT-9e4 01-9%a
0T-%8d ot-das
01190
01-Bny m L orune
ot-unc @ 0T-1el
0T-dy =
0T-924 2 60-220
- c
60-bny o 60-unt
6oLt > d 60-1e
60-1dv o _L
60-0°4 o 80-09d
80-29Q I
80-190 j_l 80-es
80-bny 80-ung
80-unp
80-Idy 80~
| WO|QQH_ (o] [ee] ~ © [Te] < [92] N
8 § 3 8§ & & W
aley (%) @10y
11-08a
T1-08@
17-dos 11-dos
TT-unt 1T-UNnC
TT-eN <
07-984 TT-en
ot1-des 0T-%=Q
ot-ung o1-dog
OT-1e 1 or-unc
60-98Q %
60-das o 0T-/eN
-un =2
8098 - 60-dss
g0-des m 60-ung
80-ung (]
o X 60-1eN
80-1eN )
/0-299Q N 80-9ad
L0-das z go-das
Lo-unp m-
L0 80-unp
90-98@ 80-1en
90-das | 10000
90-une 8 8 8 8 8 8
, 90-12N g 8 8 8 8 s
8 I X B I 3 F ¢ F < S @ & Q <
o o o o o o o o o o _®>®|_

aley

155



5/4/2012

Weekly Economic Chartbook: China

Valance Co. Inc.

Output

Value-Added Industry

Real GDP

cT-1eN

TT-AON

TT-dos

TT-InC

TT-AeN

TT-TeN

0T-9=d

0T-190

0T-bny

ot-unt

0T-1dy

0T-go4

20

18

© <
—i —i

(%) A/A

12

4

/

15

13

(%) AJA

10

ZT-Ten

T1-dos

TT-1eN

0T-das

OT-1eN

60-das

60-1e\

80-das

80-1ei\

/0-das

L0-Te\

Auto Production

Energy Production

AN A/

A N

ZT-ren
ZT-uer
TT-AON
T1-dos
TT-InC

TT-ReN
TT-reiN
TT-uer
0T-AON
0T-dss
oT-INC

0T-Ae
0T-relN
0T-uer
60-"\ON
60-dos
60-InC

60-AeN

60-1elN

1,600,000

1,400,000
1,200,000

1,000,000
800,000

600,000

400,000

WY

A

ZT-1eiN
TT-%98Q
11-das
TT-ung
TT-reN
0T-%98Q
0T-dos
0T-ung
0T-reN
60-98Q
60-das
60-ung
60-1e|N
80-%98(Q
80-das
80-unp
80-1eN
£0-98Q@
,0-das

L0-unt

450

400
350

o
o
™

250

uenA ujIL uj

200

150

154



5/4/2012

Industrial Production

Output

Weekly Economic Chartbook: China

Tourism Receipts

Valance Co. Inc.

4,500

T1T-29Q cT-1TelN

TT-d8s ¢T-q94

1T-unt Z2T-uer

TT-leiN TT-98d

01-930 TT-AON

01-dos TT-190
-

: -un i
S A\ oT-ung r1-deg
< V OT-EW 3 T1-6ny
> O
o A 60-99Q = TnC
= // q mv

: 60-das = un
< = TT-ung

; o
> oot © TT-Aen
< 60-JelN —
TT-idy
80-99Q
— TT-1ei
\ g0-das
TT-094
80-unr
TT-uer
80-1e|N |
\ 0T-%=d
£0-99Q |
s 5 o3 g9 = v s g8 § & 5 3
(%) A/A Xapu
| ZT-Jein
RAREE ]
> T1-98Q
) -N\O
3 | TT-AON | des
~ - TT-bny
TT-ung
V | TT-AeN \
TT-Te
| TT-0°4
— _0T-%8Q
| OT-AON
0T-des
N | 0T-Bny /
> X _0T-ung
| OT-Aen D /
= 0T-Te|n
- (- -
— | 0T-0°4 i= N
W (@) | 60-29d
< . 60-\ON =
— © . 60-das
< | 60-Bny @ e
7 4 60-ung
-Ke — i
— 60 \
~— 60-JelN
/V | 60-0° A -
-09
7 | 80-A\ON V - 80-238@
' 80-Bny - 80-dss
— - 80-Aen .~ 80-unrt
80-084 d 80-1e
N~ Lo (90) — (@)) N~ Lo
S &8 833 8 388 8 38 8 8 S S S 9 5 o o
(40 — (@] N~ L0 (40 — (e)) N~ Lo (40
< < M o M 0 o &N N N o

dsn J0 SUOIIIA U] Xapu|

155



5/4/2012

Weekly Economic Chartbook: China

Valance Co. Inc.

cConsumer

Retail Sales

Consumer Confidence

PN

\

)

11-93d

T1-6ny

TT-1dy

0T-9=d

0T-Bny

0T-1dy

60-92d

60-6ny

60-1dy

80-92d

80-6ny

80-1dy

L0-93d

24

22

20

18

16
14

(%) AJA

12

L G\
N

\

120

115

110

105
100

|9A87 Xapu|

95

10

ZT-ren
TT-%98Q
TT-dos
TT-ung
TT-reiN
0T-%8Q
0T-dss
0T-ung
0T-relN
60-92Q
60-das
60-unc
60-1elN
80-%98(Q
80-das
80-unr

80-1elN

Urban Household Income

Vehicle Sales

11-93d

TT-dos

TT-ung

TT-1elN

0T-9=d

01-das

otT-unt

OT-1elN

60-92d

50

35

30

/N N

‘ 90-bny
‘ 90-unr
‘ 90-1dy
‘ 90-024
G0-99d
G0-190
G0-bny

So-unf

370,000

320,000

S3|2I1YBA JO JaquinN

270,000

220,000

170,000

120,000

157



5/4/2012

Weekly Economic Chartbook: China

Valance Co. Inc.

cConsumer

Household Savings

Household Savings

| ZT-JeiN
TT-98@
T1-d8s
TT-ung
TT-Jei
_0T-%98Q@
_0T-das
_oT-ung
_OT-JeiN
_ 60-98Q
_ 60-das
_ 60-un(
_ 60-JeN
80-%98(
_80-das
_8o-unr
80-1e|N

(%) /W

o o o o o
o o o o o
o o o o o
o Ty} o Lo o
< ™M ™M I3\ ~N
uenA uliL
(%) A/A
o To} o o} o
™ I\ ~N — r
T 7 T
A
I A
W y
&
S N I R
1 N
| [—
I I
© <t N — o N

15000

ZT-TeN
1T-980
T1-das
TT-unp

TT-1eiN

0T-98d
0T-das
oT-ung
0T-1ei
60-92d
60-dos
60-ung
60-1elN

80-9=d

YIY

m M/M

g80-das
80-ung
80-1e|N

158



5/4/2012

V)
@
(@))
T
= —
B ya
= {
® )
N
@©
=
c
@)
- ~
o //
o
e
| -
a o o0 (o] < (q\] o
h | - (q\] | — — — —i
w .nma (%) AJA
25
o
-
@)
O
LLl
)
~
5]
=
Q
©
nd
c
3
&
>
o /
o /
&
O
(-
. D
)
< /
o /
@)
)
O
-
©
G
V Lo o n o Lo o O (@) Lo
& © O 4H 424 &N O o o
(40) < < < <t <t < < <

(%) IN/IN

T1-dos

TT-TeN

01-des

OT-1eN

60-das

60-1elN

80-das

80-1elN

/0-das

LO-1Te\

90-das

TT-AON
T1-dos
TT-InC
TT-ReN
TT-reiN
TT-uer
0T-AON
ot-dos
oT-InC
oT-Ae
0T-1eiN
0T-uer
60-AON

60-das

159



5/4/2012

Weekly Economic Chartbook: China

Valance Co. Inc.

Prices

Producer Price Index

CPI

A\

/

\

AR

TT-AON

TT-InC

TT-TeN

OT-AON

OT-InC

OT-1eN

60-AON

60-INC

60-1elN

80-AON

80-InC

80-1elN

L0-\ON

L0-INC

LO-TeN

15

10

Lo

(%) A/A

\,

A\

\

10

(%) A/A

-10

cT-1eN

T1-das

TT-1elN

0T-das

OT-rfeiN

60-dos

60-1elN

g80-das

80-1elN

/0-das

L0-TeN

90-das

90-1eiN

/\

Raw Materials

>

0 IO N O O M O M O O
— I

(%) A/A

Retail Price Index

(o)} O ™ o

(%) AJA

ZT-JeN
TT-AON
TT-InC
TT-ren
0T-AON
oT-InC
0T-ren
60-AON
60-InC
60-1eN
80-AON
80-Inr
80-1eN
/0-NON
£0-InC
L0-Jel
90-AON
90-InC
90-JelN

ZT-JeN
TT-AON
T1-InC
TT-Je
0T-AON
oT-InC
0T-JelN
60-AON
60-InC
60-JeIN
80-AON
80-Inr
80-Jel
L0-NON
L0-InC
L0-Je
90-AON
90-InC

90-1eiN

160



5/4/2012

TT-dos

TT-1dv

SN

OT-AON
oT-ung
oT-uer
60-bny

V 60-1e|N

80-190

// 80-AeN
// £0-92Q

L0-INC

Purchasing Price Index

L0-0°4

n 90-das
. 90-1dy

Lo o _k_u

20
15
10
-10
15

(%) AJA

Prices

cl-1eN

¢l-dgod

\ ZT-uer
\ 11-99Q

Py TT-AON
" 17100

\ T1-dos
TT-bny

TT-InC

Weekly Economic Chartbook: China

TT-ung

TT-AeN

Wholesale Price Index

| TT-1dvy
/

A TT-1elN

\ TT-094

9.0
8.0
7.0
6.0
5.0

10.0
4.0
3.0
2.0
1.0

Valance Co., Inc

N

(%) A/A

161



5/4/2012

Weekly Economic Chartbook: China

Valance Co. Inc.

Government

Government Expenditure

Government Revenue

(12 Mths. Mov. Avg.)

(12 Mths. Mov. Avg.)

50

40

30

(%)

20

10

AN

/

T1-%8@
T1-dos
TT-ung
TT-Jei
0T-98@
0T-dss
oT-ung
0T-relN
60-99Q
60-dos
60-unr
60-1elN

80-99d

¢T-1TeiN

11-9=d

T1-das

1T-unt

TT-1eiN

0T-%=d

0T-das

ot-unt

OT-1eN

60-9°2d

60-das

60-unt

60-1e\

162



5/4/2012

Weekly Economic Chartbook: China

Valance Co. Inc.

Trade

Foreign Capital Via Signed Agreements

Fixed Assets Investment

S0-92d

G0-AON

G0-190

Go-das

G0-bny

S0-InC

So-unf

30

25
20

Lo
i

(%) AJA

o
—i

34

32

(%) A/A

24

22

ZT-Ten

TT-dos

TT-1dy

0T-190

oT-AeiN

60-A\ON

60-unt

80-92d

80-InC

80-0o4

10-Bny

L0-1e\

Trade Balance

Foreign Capital Utilized

A A 4

A/ T\ /

=
2

N

ZT-1eN
TT-dos
TT-1eiN
0T-dss
0T-reN
60-das
60-1eN
80-das
80-1eN
L0-das
LO-JeN
90-das

90-1eN

n oo
< TOm

$Sn suolj|ig

Lo OLOULOLOLW O
NN A RN

o)
?

¢1-god

TT-dos

TT-1dy

OT-AON

ot-unt

OotT-uer

60-Bny

60-1elN

80-1°0

80-Ae\

£0-93d

L0-InC

L0-0°4

120
105

o
(o)}

Lo
N~

o u O
© I ™

(%) AJA

L0
—

-15
-30

-45

163



5/4/2012

Weekly Economic Chartbook: China

Valance Co. Inc.

Trade

Exports

Imports

o
O

o
o

o
4

o
™

0 0 O nU
N i —

(%) A/A

-20

-30

|

100

75

50

25
0

(%) A/A

-25

-50

¢l-1eN

1T-InC

OT-AON

OT-1eN

60-INC

80-AON

80-1ei\

L0-InC

90-AON

90-1elN

AR

TT-InC

OT-AON

OT-1eN

60-InC

80-AON

80-1elN

L0-InC

90-AON

90-1elN

New Yuan Loans

Actual FDI

120

(%) AJA

/AV
AM‘
A/v
-A\\‘V
A\U
_
/M
_
AW
o o o o o
o o o o o
o Te} o Lo Lo
(q\| — —i 1
(uenyp) suolig
-
K p— v
aE—
AV
_/
r
o o o o o o o o o
m 0 © < N N A__. O

ZT-rei
TT-AON
TT-InC
TT-rei
OT-AON
0T-InC
0T-rei
60-AON
60-INC
60-1eN
80-AON
80-INC
80-1e
/0-NON
L0-InC
L0-rei
90-AON
90-InC
90-1e

ZT-Ten

TT-InC

OT-AON

OT-1eN

60-InC

80-\ON

80-1elN

L0-InC

90-AON

90-1eiN

164



AR

5/4/2012

N\

Money Supply M1

ZT-ren
V . TT-AON
TT-AON
\ TT-Inc e
M TT-Iei / T1-1enN
_q 0T-AON O1AoN
0T-InC

_/ 0T-INC

OT-TeN
-le
OT-reN %
60-\ON > 60-A\ON
O
N 60-InC ) 60-InC
J (D)
— 60-1elN o 60-1e\
X
LL

_ 80-AON

w 80-AON

\.\ 80-InC 80-InC

Banking

Weekly Economic Chartbook: China

Money Supply MO

Valance Co. Inc.
40

80-1e 80-1e
M /0-\ON ,0-\ON
IJ L0-InC ,0-Inc
L0-TBN L0-Je
® ® & & & o & F S 8 8 8 8 8 8 8 8
m 494 ~ ® & m +d9 9~ ®
o (9p] N (9\] — — —
(%) A/A
$SN suol||ig
0T-go4 ST
G0N TT-AON
&
60-6ny
TT-InC
60-AeN
v TT-1en
> 60-094
A OT-AON
Aw 80-AON
> 0T-INC
80-Bny N \\
= - OT-1en
80-AeN - P S~
m 60-A\ON
80-094 o
= 60-INC
/0-N\ON n —
>
V\ /0-Bny v - 60-JB\
_ c J/
O /
v J O-Kein = V 80-AON
- /0-994 80-Inr
<
90-AON 80-1eN
¢ <
90-bny > J0-\ON
90-AeiN L0-InC
\ ]
90-9=4 | L0-1elN
! (9p] AN (9\] AN N (q\] — — — — —

(%) A/A (%) A/A

165



5/4/2012

Weekly Economic Chartbook: China

Valance Co. Inc.

n
()
>
| -
)
0
)
o
-
qv)
-]
VI
o)
-
4
-
©
m
n
)
)
7))
7))
<
-
2
)
| -
@)
LL

27,500

(@) o o (@) o o o
o (@) o o o o o
S m»m S m & m 9
AN (@))] N~ < (q\} (e)) N~
(q\] — — i —
uen, uolj|ig
o (@) o (@) o o (@)
o o o o o o (@)
S m o© mwm & m o
Lo AN o N~ Lo (Q\} o
(Q\] (q\] (q\/ i i — —

uenA uoljjig

ZT-re
T1-%98Q
T1-dos
TT-ung
TT-reN
0T-%98@
0T-dos
0T-ung
0T-reiN
60-98Q
60-das
60-ung
60-1e|N
80-299(Q
80-das

80-unt

ZT-1eiN
17-%8Q
11-das
TT-ung
TT-reN
0T-%98@
0T-dss
0T-ung
0T-reN
60-98Q
60-das
60-unp
60-1BN
80-%98Q
80-das

80-unfr

166



5/4/2012

Weekly Economic Chartbook: China

Valance Co. Inc.

Transportation

Passenger Traffic Vol

Freight Traffic Vol

”/
AV
/
Aw
o o o o o o o o o o o
o o o o o o o o o o o
w ® <4 o N~ o 0 < o0 N~
(90 (40 (40 (q\} AN AN (q\] (q\] — — —
SUOL UOI[|IA
"
Av
<
S
7
/l
o o o o o o o o o o o
o o o o o (@) o o o o o
N. 4 o o © 8§ N o ©o ©o
(40} (40} ™ AN AN AN (q\] AN — — —

SUOol UOIIA

ZT-uer
TT-100
TT-InC
TT-dv
TT-uer
0T-100
0T-INC
0T-1dv
0T-uer
60-des
60-une
60-1eN
80-%98(Q
80-das
80-unr
80-1elN
£0-98Q

/0-das

ZT-TeiN
TT-AON
T1-InC

TT-Tei
0T-AON
oT-Ine

0T-Je
60-190
60-ung
60-0°
80-190
g80-ung
80-0°
/0-100
20-ung

L0-0°4

Foreign Trade Cargo

250

230

210

190
170
150

Suol 40 SuUolfiin

130

110

cl-leN

TT-AON

1T-InC

TT-1eN

OT-AON

otT-InC

OT-1eN

60-1°0

60-unt

60-0°4d

80-1°0

80-unr

80-9=4

167



YIY (%)

Valance Co. Inc.

Office Lease Price Index

Weekly Economic Chartbook: China
Real Estate

#N/A
#N/A
#N/A

#N/A
#N/A
#N/A
#N/A

#N/A
#N/A
#N/A
#N/A

168

5/4/2012



5/4/2012

Weekly Economic Chartbook: China
Real Estate

Valance Co. Inc.

Land Transaction Price Index

25

/

\

\

0T1-93d

ot-unt

60-92d

60-ung

80-92d

80-ung

L0-99d

0-unt

90-92d

90-unt

S0-92d

20

LO
—

NRDC Property Price Index

/ \

/

A\

\

\

14

12

0T-92d
0T-bny
0T-1dy
60-92Q
60-bny
60-1dv
80-92Q
80-bny
80-1dy
£0-98@
L0-bny
L0-1dy
90-%92Q
90-bny
90-1dy
G0-99d

00-uer

/

/

Real Estate Climate Index

/\

\
/

7

\ /

108
106

N
o
—

Xapu] Jo anfea

2T-reN
TT-190
TT-ung
TT-0°4
0T-dss
0T-Ae
60-29d
60-bny
60-1dy
80-AON
80-InC
80-1e\
L0-NON
L0-InC
L0-re|N

90-AON

169



5/4/2012
Business Climate

Weekly Economic Chartbook: China

Valance Co. Inc.

Business Climate Industry

Business Climate Index

/

\

\/

150

140

130

o
Q\|
i

o
—
i

Xapul Jo anjea

100

/

\

150

L}
4
i

140

135

130

125
120
115

anjeA xapuj

110
105

100

ZT-Ten

T1-dos

TT-1eN

01-das

OT-1eN

60-das

60-1e\

g80-das

80-1e\

L0-das

LO-Te\

90

CT-1eiN

TT-dos

TT-1eN

01-das

OT-1eN

60-das

60-1el\

80-das

80-1eN

/0-das

LO-Te\

Business Climate Transport/Telecom

Business Climate Construction

/

\/~

150

140

130
120

110
100

Xapu| Jo anpean

cl-1eiN

T1-dos

TT-1eN

01-d8s

OT-TeiN

60-doas

60-1e\

80-das

80-1e\

,0-das

LO-Te\

/

150

145

140

135
130

125

120

Xapul JO anjea

115

90

cT-1eN

T1-dos

TT-1eN

01-das

OT-1eN

60-das

60-1e\

80-das

80-1e\

,0-das

LO-Te\

170



5/4/2012
Business Climate

Weekly Economic Chartbook: China

Valance Co. Inc.

Business Climate Real Estate

Business Climate Wholesale

145

\b
\ g
AA
N
//
\\\
H\\
S 8 85999888
Xapu| o anfea
—
|
/
T~
/V
\\\
\\
2 8 8 9 9 8 8 § §
anfeA xapuj

cl-1eN

T1-das

1T-1eN

0T-das

OT-1eN

60-das

60-1e\

80-das

80-1elN

/0-das

L0-1e\

AR

T1-dos

TT-1eN

01-dss

OT-1eN

60-das

60-1elN

80-das

80-1elN

,0-das

LO-TeN

Business Climate Information

Business Climate Social Services

/

cl-1eN

11-93d

TT-dos

TT-unt

TT-1eN

0T-9=d

0t1-das

ot-unt

OT-1eN

170

165

160
155
150

Xapu| JO anfea

145

/

150

145

140

135

130
125
120
115

Xapuj] Jo anjeA

110

105

100

140

cl-1el\

TT-dos

TT-1eN

01-das

0T-Ien

60-das

60-1elN

g80-das

80-1e\

/0-das

L0-1e\

171



Valance Co. Inc.

140

130

120

Index Value

110

100

90

Weekly Economic Chartbook: China
Business Climate

Business Climate Accomodation

N

PR

/

T~

Mar-10

Jun-10

Sep-10

Dec-10

Mar-11

Jun-11
Sep-11
Dec-11
Mar-12

172

Index

150

145

140

135

130

125

120

115

110

Entrepreneur Confidence Climate

5/4/2012

\/, \\

o o o ) o — — — — — — N N
N 7 - 7 7 - - N - - 7 - N
= > = Q > c = > = o > c =
© ] = @ o S, @ T = Q ) c <
= S N Z ~ = S N Z — =




5/4/2012

Weekly Economic Chartbook: China
Rates

Benchmark Interest Rate

Valance Co., Inc.

8.0
7.5
7.0

5
6.0
5.5
5.0

(%)

¢T-1dy
¢T-uer
TT-100
TT-InC

TT-1dvy
TT-uer
0T-190
0T-InC

0T-1dv
0T-uer
60-100
60-InC

60-1dy
60-uer
80-100
80-InC

80-1dv
80-uer

L0-100

173



5/4/2012

Weekly Economic Chartbook: Sweden

Valance Co. Inc.

Output

Activity Index Level

Industrial Production
(3 Mths. Mov. Avg.)

N

| 60-99Q
_ 60-bny
_ 60-1dy
~ 80-99C
_ 80-bny
_ 80-1dvy
~/0-98@
~ L0-bny
- /0-1dy
~ 90-98(
_ 90-bny
- 90-1dy
~ G0-98@
~ Go-bny
_ GO-ldy

¥0-9=d

115

110

Lo
(@)
—

100

|[9AS7 Xapul|

(%) A/A

(%) /N

95

¢l-god
TT-190
TT-unt
11-9°4
0T-1°0
ot-unt
0T-g=d
60-190
60-unt
60-0°4d
80-1°0
80-unf
80-0°d
L0190
0-unt
L0-9=24

—Y [

/M

Real GDP: Household Consumption

Real GDP Growth

N\

/N 7\

N\

\

(%) A/A
(%) A/A
o~
=
o Lo (@) Lo o Lo
™ — S < 2 5

(%) O/O

1T-98Q
TT-100
TT-6bny
TT-ung
TT-1dvy
TT-094
0T-29@
0T-190
0T-bny
oT-ung
0T-1dv
0T-g94
60-29Q
60-100
60-bny

60-unt

11-99d
TT-Ony
TT-1dv
0T-98d
0T-bny
0T-1dv
60-99Q
60-bny
60-1dy
80-%92Q
80-bny
80-1dy
,0-98d
L0-Bny
L0-1dy

90-92d

[

Page 176



5/4/2012

Real GDP: Imports of Goods and Services

17-%98Q
TT-190
TT-bny
TT-ung
TT-idy
TT-0o4
0T-%98@
0T-100
0T-bny
oT-ung
/ 0T-1dv
N\ 0T-024
/ 60-92d
/ 60-190
/ 60-bny
60-ung

Va

20
15

Output

10
5

0
-5
-10
-15
-20

(9) A/A

Weekly Economic Chartbook: Sweden

Real GDP: Gross Fixed Capital Formation
(3 Mths. Mov. Avg.)

\ TT-09Q
T1-290
TT-190
TT-190
TT-Bny
T1-bny
% TT-ung
TT-ung o
> \ TT-1dy
TT-1dy Q
n TT-9°-
TT-0°4 go)
c
a 0T-29d
0T-29Q %
0T-190
T-10 o
0T-190 nnuu m
01-bny
0T-bny -
oT-ung % o1-unt
d
o / 0T-1dy
_ @)
0T-1dv S /
>
0T-094 L / 0T-0=d
60090 o // 60-08Q
© 60-190
-10 —_— -
60-190 =
lab)
60-bny e 60-bny
60-unt 60-unt

Valance Co. Inc.

15
10

,
Lo o Lo o Lo o Lo
i i (Q\ (9

20
15

o Lo o Lo
1 1

-10
-15
-20

(%) A/A (%) A/A

Page 177



5/4/2012

Weekly Economic Chartbook: Sweden

Valance Co. Inc.

Consumer

Manufacturing Confidence

Retail Sales
(3 Mths. Mov. Avg.)

r

N

>
/

™

S~

N

20

10

o =
-

o o
§ @

ZT-1dy

¢t-uer

TT-190

TT-InC

TT-1dy

TT-uer

0T-1°0

oT-InC

0T-Jdy

OotT-uer

60-190

60-INC

60-1dy

[9A87 Xapu|

TT-AON

TT-InC

TT-1elN

OT-AON

otT-InC

OT-reiN

60-AON

60-INC

60-1elN

80-AON

80-InC

80-1elN

L0-\ON

L0-INC

L0-1Te|\

— (Y]Y)

— (M/M)

Consumer Confidence

<

e
Mu

40

30

20

o o
—

[9AS7 Xapul|

(@) o
— N

o
™

ZT-1dy
ZT-uer
TT-100
TT-InC

TT-1dv
TT-uer
0T-190
oT-InC

0T-idy
oT-uer
60-100
60-INC

60-1dv
60-uer
80-100
80-InC

80-1dy
80-uer
/0-100
L0-Inc

L0-1dy

Page 178



5/4/2012
PES Unemployment Rate

Weekly Economic Chartbook: Sweden
Labor

Unemployment Rate

Valance Co. Inc.

ZT-TeiN
¢1-0o4
¢T-uer
T1-03@
TT-AON
TT-100

PURCEDS
TT-bny
TT-InC

TT-unC
TT-AeN
TT-idy
TT-TeiN
TT-0°4
TT-uer
0T-%8@
OT-AON
0T-100

0T-dos

N oT-Bny

Q
7o)

~ NS

5.5
6.0

0
4

3.5
4.0

(%) /N

V ZT-en

M TT-AON

TT-InC

TT-1eN

Vd 0T-AON

N otT-InC

W OT-1eN

60-AON

60-InC

60-1elN

\ 80-AON

80-InC

VM |

\, M

L0-AON

b~
N L0-InC

T I ST
n o N~

8.5
9.5

o 1
o™ <

10.5

(%) IN/IN

Page 179



Valance Co. Inc.

M/M (%)

Industrial Orders
(3 Mths. Mov. Avg.)

Weekly Economic Chartbook: Sweden

/N

\

Feb-07

Jun-07

Oct-07

Feb-08

Jun-08

Oct-08

Feb-09
Jun-09

Oct-09

Feb-10

Jun-10

Oct-10

 \/M

Y [

Feb-11

Jun-11

Oct-11

Feb-12

-10
-16
-22
-28
- 34
-40

Business

20
14

YIY (%)

Page 180

5/4/2012



5/4/2012

Weekly Economic Chartbook: Sweden

Valance Co. Inc.

Prices

CPI

Producer Price Index

(%) A/A

dulill
|

ZT-Ten
TT-100

TT-Re
07-%98Q
0T-InC

0T-do4
60-das
60-1dv
80-\ON
80-unr
80-uer
L0-Bny

L0-1Te|\

(%) W/

(%) A/A

-1.5

ZT-Te
11-92d
T1-dos
TT-ung
TT-Te
0T-92d
0T-des
oT-ung
OT-1ei
60-99Q
60-das
60-ung
60-TeN
80-92d
80-das
80-ung
80-1e|\
/0-98@
L0-dss
,o-unp
L0-TeN

Y [

/M

YIY

— \/M

Core CPI

-0.5

ZT-rei
TT-AON
TT-InC
TT-Te|
OT-AON
0T-INC
0T-Te|
60-A\ON
60-INC
60-Tel
80-A\ON
80-InC
80-Tel
L0-NON
L0-InC

LO-TeN

(%) IN/IN

YIY

/M

Page 181



5/4/2012

Trade Balance
(3 Mths. Mov. Avg.)

=\

ByARL )

- TT-190

_TT-Re

~0T-9=d

- OT-InC

- 01-0g°4

_ 60-das

_ 60-1dy

~ 80-AON

- 80-unrt

~ 80-uerl

,0-bny

L0-Te|\

20
15

Trade

10

S

Z

a X3S

Weekly Economic Chartbook: Sweden

Current Account Balance
(Q/Q)

/\

[\
AWV

NS v

Trade Weighted Exchange Rate

M

WY

\

 ZT-ldy
_ZT-uer
TT-190
TT-InC
_TT-idy
TT-uer
_0T-190
_OT-InC
. 0T-1dy
_0T-uer
- 60-190
_ 60-InC
_ 60-1dy
_ 60-uer
- 80-190
- 80-InC
- 80-1dy
_ go-uer
/070
~L0-Ine
L0-1dy

90
85

80
75
70
65

|[9AS7 Xapu|

60

95
85

Valance Co. Inc.

75

SNd M3S

45
35

TT-98@
TT-bny
TT-1dy
0T-98@
0T-bny
0T-ldy
60-92Q
60-Ony
60-1dy
80-92Q
80-Bnvy
80-1dy
£0-98@
L0-Bny
L0-1dy

90-9=d

\
1A

Budget Balance
(12 Mths. Mov. AvgQ)

AR

TT-AON

TT-InC

1T-1eN

OT-AON

OT-InC

OT-1eiN

60-AON

60-InC

60-1ei\

80-AON

80-InC

80-1eN

L0O-AON

L0-InC

L0-Te\

20
15

10
S

SNE YIS

L0
(9N

Page 182



5/4/2012

NN A

J

VNA

30
20

Trade

10

Weekly Economic Chartbook: Sweden

PMI Survey

ZT-reN
2T-uer
TT-AON
PRCES
TT-InC

TT-AeiN
TT-reN
TT-uer
0T-AON
0T-dos
0T-InC

0T-AeiN
0T-reN
0T-uer
60-AON
60-das
60-InC

60-Ae

60-1el\

| ¢T-dy
_¢T-uer
TT-190
TTAInC
- TT-idy
TT-uer
0T-190
_oT-InC
 0T-ldvy
_0T-uer
60190
_60-InC
_ 60-1dy
_ 60-Uer
80190
_80-InC

80-1dy

Valance Co. Inc.

70
65
60

Lo )
o]

[9A87 Xapu|

35

30

Imports

VAR SAW,

B

\

N

\

30
20

40

10

-10

-20
-30

ZT-1eN
ZT-uer
TT-AON
T1-dos
TT-InC

TT-Re
TT-reN
TT-uer
0T-AON
0T-dos
0T-InC

otT-AeiN
0T-reN
0T-uer
60-AON
60-das
60-InC

60-Ae
60-1eN

183



Valance Co. Inc.

20

15

10

-10

Average Home Prices
YIY (%)

Weekly Economic Chartbook: Sweden

AV

\

e —

MY

W A
VA

U\

Feb-07

Jun-07

Oct-07

Feb-08

Jun-08

Oct-08

Feb-09

Jun-09

Oct-09

Feb-10

Jun-10

Oct-10

Feb-11

Jun-11

Oct-11
Feb-12

Real Estate

184

5/4/2012



M/M (%)

Valance Co. Inc.

Riksbank Interest Rate

Weekly Economic Chartbook: Sweden
Rates

50

4.5 _/——A

w 7\

3.5

3.0

2.5

2.0

15 —/_/ \

1.0 \— —/_

0.5 _\ \ /_‘/

Pe g = g 8 8 g8 g g o o o o
g 2 8 & 3 g & 2 & & 2 8 %

185

5/4/2012



5/4/2012

KOF Swiss Leading Indicator

Output

15

Weekly Economic Chartbook: Switzerland

g [\

m Q/Q

186

Industrial Production

Valance Co., Inc.

15

ZT-1dy
N (%) AJA
\V ._\.._\.-OGD O < (QV o 7__ A__. R_u on_u
\ W W W W W W TT-29C
- ~ TT-Bny
1T-bny
TT-1dv TT-1dy
0T-%8q@ 0T-93Q@
0T-Bny 0T-bnvy
0T-1dy W 0T-1dv
@)
— 60-02Q
60-08d %
~— 4 60-6ny
I 60-6ny
. 60-1dy
60-1dy
- 80-02Q
80-08@
\ 80-bny
-Bn
\ 80-bnv 80-1dy
\ 80-1dy , /0-93(
n 9O 1 O | 9 !w O 1| O n o | n o 1 o
N N 4 4 o o o <« < o - <= o © < <«
Xapul (%) OO
(%) AIA — ZT-reN
o o Lo o
S S RN
| | | | HHI>OZ
, , , , TT-99d
= 11-Bny — TAne
TT-1dy TT-BA
0T-92@ o OT-ON
©
oT-bny O otT-InC
yo)
0T-1dv c OT-1en
99 c
60-9=d o M 60-"\ON
60-bny | . o
S = 60-INC
60-1dy _ S
N 0 60-1elN
80-29Q & m
206y I O V 80-NON
W M
D)
/0-93@ 80-1eiN
L0-bny L0-NON
£0-1dv L0-Inc
90-98@d
| L0-TeiN
S Lo o Lo S L0
(%) O/IO ™ N N - o S

(%) IN/IN



TT-93d

TT-Bny

TT-1dy

5/4/2012

0T-9=d

0T-Bny >

0T-idvy A
/ 60-294

/ 60-0ny
\

[\
/

/v 60-1dy
\

80-9=d

80-bny

80-1dy V
/0-29Q \

L0-Bny

GDP: Gross Fixed Capital
GDP: Total Exports

/0-1dy

~

S N\

90-9=d

Kp}
1

10
5

0
10
-15
15

o Lo o Lo o Lo
i — —

(%) A/A (%) A/A

o
N

11-92d \
& TT-bny
TT-1dv
0T-92d
0T-bny

0T-idvy
/

60-92d

Weekly Economic Chartbook: Switzerland
Output

/

60-bny
60-1dy

> 80-28Q

80-bny

GDP: Total Imports

80-1dy

ERVAV A

L0-9=d

GDP: Household Consumption

w L0-Bny

/0-1dy

AVA

/

/

90-9=d

Valance Co., Inc.

o 10 S!
(q\] —i —

15

o Lo o Lo
— 1

-10

10 o
o o

3.0
2.5

0
Q@

(%) A/A (%) A/A

-15

17-98@
TT-bny
TT-1dvy
0T-92d
0T-bny
0T-idy
60-92Q
60-6ny
60-1dy
80-99C
80-bny
80-1dy
£0-98@
L0-bny
L0-1dy

90-92d

17-98@
TT-bny
TT-1dvy
0T-98d
0T-bny
0T-1dy
60-92Q
60-bny
60-1dvy
80-99C
80-bny
80-1dy
£0-98@
L0-bny
L0-1dy

90-92d

187



5/4/2012

Weekly Economic Chartbook: Switzerland

Valance Co., Inc.

Consumer Confidence

Consumer

Adjusted Real Retail Sales

/

30

(6 Mth. Mvg. Avg.)

15

15
-30

(%) IN/IN

45

WA/ W

[

/
/

Lo

4

™ AN — o

(%) AJA

ZT-uer
TT-das
TT-AeiN
TT-uer
0T-dos
oT-AeiN
0T-uer
60-dos
60-AelN
60-uer
80-das
80-AeiN
80-uer
L0-dss
L0-AeiN

L0-uer

AR EE
T7-98@
1T-190
TT-bny
TT-unp
TT-1dy
TT-0°d
0T-98d
0T-100
0T-bny
0T-ung
0T-dv
0T-ded
60-99Q
60-100
60-bny
60-unc
60-1dv
60-do4

188



5/4/2012

Weekly Economic Chartbook: Switzerland

Valance Co., Inc.

Labor

Unemployment Rate
(% Unemployed)

Unemployment Rate (sa)
(% Unemployed)

\

)

2.0

2.5

3.0

3.5

4.0

4.5

\

2.0

2.5

3.0

3.5

4.0
4.5

5.0

ZT-JeN
17-%98Q
T1-dos
TT-ung
TT-1ei
0T-%98Q
0T-dos
0T-ung
0T-reN
60-92Q
60-dos
60-une
60-1eN
80-%98Q
80-das
80-unr
80-1e|N
£0-98Q
L0-des
L0-ung
L0-Je

cl-1el\

TT-AON

TT-Ine

TT-1elN

OT-AON

Ot-InC

OT-1eiN

60-AON

60-INC

60-1elN

80-AON

80-InC

80-1el\

Employment Level

\

N\

O
4

n  Q
™m ™

Lo
[V

i~
[V

n o
- -

(%) A/A

ol
o

Q
o

L0
<?

Q
—

189

TT-1eN

otT-IncC

60-A\ON

60-1elN

80-InC

L0-\ON

L0-Te\

90-InC

G0-AON

SO-1eN



5/4/2012

Weekly Economic Chartbook: Switzerland

Valance Co., Inc.

Trade

Trade Weighted Exchange Rate

Trade Balance
(3 Mths. Mov. Avg.)

A

| ZT-idy
 TT-AON
- TT-ung
- TT-uer
_0T-Bny
L OT-1eiN
- 60-100
_ 60-KeN
- 80-98Q
- 80-InC

- 80-0°4

_L0-des

10-1dy

160
155
150
145
140

135
130
125
120
115 -

Xapu|

110
105
100

ZT-ren
TT-AON
TT-InC

TT-ren
OT-AON
0T-InC

0T-rei
60-AON
60-INC

60-1eN
80-\ON
80-INC

80-1eN
L0-NON

L0-InC

L0-1e\

3.0

soueld 7S su|g

0.5

0.0

Exports

Imports

ﬂ

AAAY AN

15

10

(%) /N

-10

¢l-god

TT-AON

TT-Ony

TT-AenN

1T-9°4

OT-AON

0T-6ny

oT-AeiN

0T-ged

60-AON

60-6ny

60-Ae

-15

77N

Z

\
>
e

———

\'

[ N

20

15

(%) IN/IN

-10

-15

¢l-go=d

TT-AON

TT-Bny

TT-AeiN

TT-0°4

OT-AON

0T-Bny

oT-Aei\

0T-go4

60-AON

60-bny

60-Aen

190



5/4/2012

Weekly Economic Chartbook: Switzerland

Valance Co., Inc.

Prices

(%) AJA

< © o) o @ ©
o\ — o o Q o
—
—
—_—
—_—
)
C
(4)) &
= W
o
|| —
© ©®© © ¥ N O N ¥ © © O
<+ ©O O O © O 9O © o O -
(%) W/
(%) AJA
o
<t
o
@)
o)
—

(%) IN/IN

rARILETN
TT-AON
T1-InC
TT-Te
OT-AON
oT-InC
0T-Je
60-AON
60-InC
60-TelN
80-AON
80-InC
80-TelN
L0-AON
20-InC
L0-Tel

ZT-ren
TT-AON
TT-Inc
TT-ren
0T-AON
oT-Inc
0T-re
60-AON
60-InC
60-1eN
80-AON
80-Inr
80-1e
/0-NON
L0-Ine
L0-re

[

 \/M

[\

 \|/M

SVME Purchasing Managers' Index

Producer and Import Prices

4

[

70

6.0

65
60

Xopul N/IN

4.0
2.0

55
50

(%) AIA

Q
N
1
|

I o0

45

40

\

| ||I||,|.|I |

Ill'lllllI 8 Il 'I I
/

Illi

1.5

1.0
0.5 -

0.0 -
-0.5

(%) IN/N

-1.0

-1.5

-2.0

35
30

ZT-rei
TT-AON
TT-InC
TT-rei
OT-AON
0T-InC
0T-1ei
60-"ON
60-INC
60-1eN
80-\ON
80-INC
80-1eN
L0-NON
L0-InC
L0-rei

¢cT-1eiN
TT-AON
TT-InC
TT-1elN
OT-AON
oT-InC
OT-1eiN
60-AON
60-INC
60-1el\
80-AON
80-InC
80-1elN
L0-\ON
L0-InC

L0-Te|\

—— [\

 \1/M

191



(%)

Valance Co., Inc. Weekly Economic Chartbook: Switzerland

5/4/2012
Rates Currency

3-Month Libor Target Rate

3.0

25

2.0

1.5

1.0

0-5 \

0.0 \

05
0 oW 0O O O o OO O O o o d +d +d +H N «
S 9 ¢ % % 39 9 9 9 9 9 9 9 g 9 o 9
5 3 8 £ 53 8 5§ 5358 5§53 85 &
< ®° 08 & 0 8 & " 0 8 5 0 8 <

192



	NewTemplate.pdf
	US Chart Book 20120502.pdf
	eu.pdf
	jn.pdf
	UK CB 20120502.pdf
	ca.pdf
	AU.pdf
	NZ.pdf
	ch.pdf
	sw.pdf
	sz.pdf

